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March 3, 1925 





Bear Mr* President, 


Supplementing my last communication in respect of the 
Firestone proposition* I have the honour to make the 
following report*- 


The matter was submitted to the Gentlemen of the 

« binet not with a view to arriving at any decision, as we 
Dtfully aware that this should be left to Your Excellency’s 
judgement* thought was to make them acquainted with the 
modified form of the proposal and to get their considered 
views thereon in order that they .might be put into concrete 
form for your information* At this conference Iir.de la Rue 
and Mr.Arthur Barclay were present and gave us the benefit 
of their views on the subject. 



The trend of individual opinion as it discloed itself at 
the conference, i fa correctly interpret it, is as followsi- 

Attorney-General Grimes whilst appreciating the necessity 
of establishing this industry in the Republic felt thaSthe 
ferns arranged last year should be insisted upon, and IS the 
event anyone receded from the previous position it should be 
the Fireatone Company and not the Government. He was 
absolutely opposed to the loan proposition and to sub-sect!oh 
(i) of Article IV Agreement lio.2* among others less 
important. 

Secretary Cooper shared the Attorney-General f s views in 
the main, and as the discussion was to a considerable degree 
centered upon the international aspects of the case* j 

especially in regard to France and French aims, he thought 
that by accepting these terns we should be running from a 
swordiLod^impaling ourselves on a bayonet (U,3*A). 

(Fr&ohe) 

Postmaster-General Kamga was in favour of the agree¬ 
ment with certain modifications* copy of which I enclose 
herewith* I had asked the Gentlemen to send in their 
memoranda but only the Postmaster General did so* 

Secretary Harris was of the opinion along the line of 
those suggested by the PosttuBterreneral* The situation, 
therefore* so far as that part of the Cabinet which is here 
is con emed, is that three of us are in favour of the new 
Agreement and two against* 


I presume to set out somewhat in detail the reasons 
which I feel should induce us to find a basis of accomodation 
with Firestone and avert a refusal of his terms, which in my 
opinion would be unstatejtaan-like and disastrous* 

In the first place as I understand your policy and the 
national objectives sought to be secured, your intention is 
to find a counter-pole to other aggressive foreign influences 
re,- a counteupois, danger from which would not only be I 
remote in itself* trut which would have the effect of 
removing those elements in our international problem which 
are actively antagonistic to our national future. iTe are both 
agreed, I think, that America furnishes the only safe and 
trustworthy solution of our difficulty; and that it would be 
vitui to us to induce the establishment of larger American 
„ > r interests here even if we have to at some sacrifice. As I 

^ * view the international situation* it appears to m l- to.be 

controlled by economic factors more than by political? The 
^ ^ , great nations* of the world, locked at from this point of 

view* may roughly be divided* into three or four great 









economic agglozaerations each striving for world supremacy 
hy meana of the economic weapon. The smaller states,looking 
both material power and economic strength to stand alone in 
the perennial contests, must gravitate inevitably into the 
otoit of one or the other of these economic agglomerations* 
*fcat they have to consider la, which offers the least menace 
to national security perpetuity development and to fche 
maintenance of national individuality, in other words which 
offers t e highest rate of national insfifenee. This is the 
determining question. It is unneccessaxy for me to labour a 
point with the various aspects of which Your Excellency is 
familiar perha s than any one of us now leading the country. 
Nevertheless, it is Necessary for us to review our situation 
in relation to the facts of international life. You, without 
doubt, will recall the conference he~d at Paris in 1919 
between Great Britain, France and America in relation to 
Liberia, and how the withdrawal of the British and French 
Receivers of Customs resultdd from the explicit recognition 
by Great Britain and France of the preponderance of -American 
interests in Liberia. The feet that Ihese powers have not 
insisted on the reassignment of their receivers - a right 
which they would undoubtedly have under the 191£ Loan 
Agreement - implies that tney regard the Paris undertaking 
as still subsisting* TnW, fact ha3 to some degree removed 
an element in our administration inimical in more trian one ws 
wxy aspect to our national interests and may therefore be re. 
regarded as a certain degree of national assurance. Of course 
this undrestanding was based upon the then certainty ifoxx of 
our^securing the credit from the United States* But although 
the credit was not made, still we enjoy the benefit flowing 
from the Paris arrangement* The Republic was then placed 
within the economic sphere of America and 30 far as Ore®' 
Britain and France are concerned is still within that sphere, 
The result to us is that we have secured'an active and 
powerful friend at court whose interest must redound to our 
benefit in an unmeasurable degree, if we know how to retain 
its benevolent friendship* We must understand however that 
this national necessity must be paid for, and breaking away t 
from the dominance of fear, mUst be prepared to meet the 
price. Now, I regard this Firestoae proposal as the price 
which we are asked to pay for American active support. Once 
we are agreed on this point, the question of whether it is ;• 
too high is one that can be settled by negotiation and & 

reciprocal concession. This is the fundamental position. I ,(>; 
am sure that if America is induced to come Into our affairs m 
in an e fective manner Great Rritian will not be actively H 
unfriendly. For as I read the siggs t£e coordination of 
Anglo-.American policy is an established factor in World- 9 
politics - political and their unanimity of action in this 
field will te; d te increase. With Great Britain nd America 
actively 1 riendly , French machination may safely be ignorcdM 
France to-day ia not trusted in the world} and I think when B 
the inevitable clash comes between her and Genanny a I 

disillusioned world will not rally to her assistance as it I 
did in 1914. Then Germany will reenter the West African jj§ 

Colonial field, having taken the French Colonies as the 
price of victory* I don't think any one will seriously 
interfere. In that day Anglo-American support will be a gree® 
bulwark to us against any possible German aggression. If theft 
this Fireitone proposition represents such political security 
which we desire to obtain, it shoud be granted. On the I3j 

economic side the proposition presents two aspects* -(a) m 

direct returns to the Government as Government, and (b) 29 

tne indirect results which come to the people from the I 

activities of the Company. 


Keepingin mind 







(£) 



k Keeping in min^A our paramount idea of national 
security and also the reflex action of the circulation of th 
money they put out upon the economic status*of the popula¬ 
tion a£x±k* and ultimately upon the treasury, and further 
the advertisement of the country as one in which capital 
might safely be invested, I think we should not insist upon 
terms which can be shown to be uneconomic to the Company* 

We should remember they are pioneers and should be given 
lee-way to recoup their original outlay* What we appear to ( 
lose to them in direct cash returns to Government we call* 
recover from other companies who might come after them* I 
am therefore in favour of a reduction in thefrojalty clauses 
to such a rate as will enable thi3 company U^ompete with 
other producing States* Meanwhile, clause (d) of Article III 
Agreement Ho*2 offers a revision of the rate ::fter 50 years. 
This should however be made to read a revision upwards, and 
the Arbitration Clauses should be subject to our Statute on 
Arbitration. 

On the loan proposition I think it advisable that this 
should be taken up in an ancillary agreemeat. I think the 
background of that clause is our proposal about the railway 
capitalisation* If the money can be secured from the United 
States Government then this material stake will bring aoout 
such a fixation of American interest as will change the 
d^H-1 c haracter of their support liWiln to active support. 
Of course, we will not agree to conditions foreseen by the 
phrase "all the terns and conditions 11 for they were 
objectionable and we cannot accede to them as they stand. 
Since thinks that the loan proposal is essential to the 
favourable action of hie Principals and should not like it 
^ eliminated. But that is for your wise decision. I have heard 

you make the remark that the Liberians although conservative 
nevertheless follow their leaders in all circumstances where 
their policy i3 Justified by results* Gur people expect ihm ! 
their leaders to lead and to produce results beneficial to 
the peojle and the Government. It is because you have shown 
this quality of constriLctive leadership that you have gained 
so firm a hold upon the imagination loyalty and confidence 
of the country. Now here is an opportunity for Your 
Excellency's administration to leave permanent marks on the 
economic history of this country, - in fact to give that 
impetus towards the realisation of that greater Liberia whi cl 
you so eloquently prophesied during the Centenary festivities 
# I am sure where a decision of so momentuos an importance to 

the future of the State lays in Your Excellency. 1 a. hands, you 
will not be controlled as (jieretafqjaTyffu have not*been 
controlled by the bugbears and fear of the older generation* 

I must add finally thft the kirestone organisation asjec 
to be permitted to go on with their selection of lands and 
their planting. The Cabinet agretd to this except Grimes and 
I have permitted them to do so upon the terms of the 
enclosed letter- 

I am cabling In your name the felicitations of the 
Government of Liberia on the inauguration of President 
Coblidge* I have also to announce the death of the President 
of the Geimn Republic on the 28th ulto from appendicitis* 

I have the honour to be 
Your BxceIlency*a most obedient Servant 

(ad) Edwin Barclay. , 


SECRETARY OP STATE 
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tear <ir* Vuulttorti 

Furtuor to ng f Ho. 119 of too 6th inot nt re t u n«« 

4 |I Agreetent I Mi writing to confirm ny ouula Ho.29 of to* 
day of which 1 enclose a copy. 

2. Last night Z hat a long talk with Rood Paige Clark* 
Wf aatliaa Colleague* who hu taken aa aotiwa port ia eaten* 
tag t ie laenoeivre* of the two partita* Ha told aa tnat on 
Friday the Stth of Seawater the lawn appeared to too aa dead 
uo a aorpoa* k* te te Hue r.nd Ur* tervey Virastoaa Junior 
oallod an tla wad finally parouadad him to aaa and talk fete 
natter aaar with tte i resident* 

S* A reply to tte irealdent'e personal cable te x. 
Kellogg was reeeiaed on tte Sttn ef seaenter and Seed faige 
Clark raeelwed a letter In reply w-ioH he eta tee to iu.ee 
been really insulting. 

4* Sm bit Interview with tte * resident Claxk naked 
if he really wished that letter te toe forwarded) If he oould 
afford to toe solely responsible far the refusal of the loan 
nd that If there was as Loan firestone would at ones with¬ 
draw in spite ef the fact that tte plantation Agreements n.d 
been passed* 

6* Saturday morning tte 27th tna President oad as* 
ether long interview with Sr* Be te Sue and in the afternoon 
one with Bead Saiga Clarke A long telegram was drawn up and 
sent by dark on tna Sunday te taahingtoa asking that certain 
spool fie tilings be done and said both to dr*Firestone denier 
and to the finance Jorycration. 

6* Tuesday toe SOth the reply sane bn ok end finally 
a compromise was readied* Tte point on whieh the Loan had 
nearly collapsed was the clause which the finanee Corporation 
insisted u; on* naely, that nt no tine during tte life of this 
Loan should tte Liberian Oowemmeni con tract any other boon* 

7. Tte incident wloted te insert ‘except e f —di n g 
loan** She Corporation refused to accept tte exception, 
finally a eaupro. ties was reacted that not even a funding teen 
+hmiia b« contracted for toy tte Liberian Oovsnuaent before the 
expiration of a certain number of years* 



e. The above faete only cane out pleeeiseal during tte 
evening between 7 pe and nirtnight. 1 did net prose for fur tar 
information as to actual number of yeare* 

9* tenday the 6th tte re was a rumour spread teat the 
Senate had eased the teen Agreement. teed . alge Qot cabled 
to tte {State department* Da te hue to tne ikuikere and fxro* 
stone to hie father at Akron* thee the rumour was found te be 
ineorreet Clark managed to recall or step hie sable at Dakar* 
te te Hus sent another oasis eaneeUleg the first* firestone 
let hie stand* 


2*0* Vaneitturt*d*M»g.* M.Y.O.* 
foreign office* 

Whitehall* 

LjTOtiS.a.a.1 . 
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1C* rtmtetw and part? mU1i 4 « the Mm «o tha ?tfc. r«ui«| 
the morning ta* i resident hud a long talk wlt-i the saute, sub- 
oequently as Xw Hu* u lalMd tilings to tasu for two hours. kin- 
ally about 4pa» on tbo Tth t.io roiwto peases the UU. It raacaod 
the * resident for signature about 4*15 p* on tie 6th. 

11* the tenets sad Unis* of •AyroasatMtlvos adjourned tat 
su«t afternoon. 1 U-to not loams whether tw .-rcs.dant aijuea 
tu* hill before or after adjournment. 


12m Book laigo Jlara o blod too st vo ispurUjont taut tu« 
.' 4 MUi contract aao ,-aseoc uotu wUMu on too abroad t#r*as and oad 
gem to th# .resident for oigauturo. 


13, Tbs Xean la 7,. 4o yuan t ,eid -*mn betwoen tne upubii* 
of Liberia usd to < nano* Cor,«. ration of b*W fork wau ian guar¬ 
anteed aa iaouo of /2,600,0C0 ooado paying .iboria at a rate in 
tat tea, Th# actual figure it oartfully guarded. 


14, tkt Hopablie baa tbo option to irrenjs tho isout of a 
further Jf ,5uo,CKX> of gold somu at <ny tias W-on and after tie 
total assigi-sd .*sv*nu«e and S#ad money ok 11 oars a. oco&od 
/o,w # ocO for two oonseoutibs year*. 


IS, lam Visas! A.ont la u* ... UotnU C ty Bank. 


Id, Tba following foreign iff icon are to bo op. olatodt a 
ioanoiol adviser -t a notary of /l£#doO» a • upervisor of Customs, 
a Supervisor of intamal ovwnu*, a hooded auditor > ad an aseis- 
tant audltet-UMOO four vf fleers will roooiro a total o iary 
bo tore on then of /ftk*OtO, There will aloo bo a Siberian assistant 
auditor. 


17, A de.ository ti-ob It to bo ap.oinjod • prseumely tie 
..Titian Bank af sst «Xr.on who will roooiro oil funds in one 
uooount ugolnst wnlsb no e.o|i*s will bo dmwn».The ntcountry 
epso.fio Jddgstary aaunta will ba transferred to tut rat, aot- 
ira uoouunts for tbs different Joveruient M#rt 


10, Tbs pas-audit systow w~H be iintroduced. * 4,1 accounts 
will bs audited oaf or* any pnyuents fro* tas XbMaury will bs 
a*naUcood||OtiOM(tUsntly vcuv.isre will bo required for ,i. psy- 
loou* Jio dsaxor e.wduou are to ba drown on any mmhwmI 
account. 


19, After flrw year a a linking ’.aid is to be started ttueh 
should snablo all donds to bs radosnsd during tie subsequent 
59 yoaro of tbs lift of too !#.«• 


80, rtielt 11 yroridoo that suns received from tbo financial 
Corpor.tioa for UUs ««o onall bo used In tbo following order.- 


1, for tbo yroapt rodsaption of too #,* cold loan of tbs 
7ta of area i ll 

., Cbe vsywsnt of soats . nd e? peaces in floating tas ««n, 

9, tas rs { oyj«at to tno 0,1.A, of tas ouw of /36 # o^c ado 
T i.osu for tnt rosont jourasy of resident .Ung and a CouMlasiaa 
ta ihi Dnit«d Slutii* 

4, rosredaction of tbs internal 3, Tundsd -obt. 

5, Tbs iwdsuption of 'ns latonud n atin,: tabt, 

0, hoonowio iwrolopatst of tbs country gsnor^lly, barbour 
works# roads, sanitation, agrieulturo, hospitals, soheols aud 
tbo rlborlan froatisr force. 


ci T tbs Hsronuss Mttpwi to aost Vs i nd su0oo«iusntly to/ 
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te form toe Sinking Mad are all Cuateiaa -i# venue a nod .leal 
Monies* other Revenues nay toe assigned should it be fetmd 
necessary* 

22* A great paint baa ooen nde ttiat tha to rue ere better than 
toe recent tea year -Yuan to Melgiusa v on la at lug 

wallet the Yloerian koala are r e i senable at the isarket n.te* 

i, 3 . it ie of eouree certain that the aoor.o.aio development will 
be eueh ne any be of aeeietMnce to firestone to faallit-te the 
opening up of Hie oonoeselone end the getting of their rubber 
te the conet enl en board chip* 

m, Pith referonee to pnragrnpfc IB of ny 119 Z should be glad 
te rac elee instruction# ae te whether and in whit form I should 
take up the question of the payment of the : ritiah Peet.il Xeot 
nal of the festal js ut due te the Singapore Vestel nthoriti.ee 
t. nd/or any ether indebtedness of the -Iberian 
•Meat Britain er any of the British Oolonlaa, ate or 
institutions* 

Your a -inooraly, 

•v , 

' 



V#.-', 1 









SECRET. 


3. 66 

9til. ^ec. 1316 



FROM HIS BRTTAXXIC MAJESTY* 
CO.VSUL-V8XKR, I /, 


Foreign v ffice mcndon 

TO ..... 


TO, 


* “ # ' ■ g a « « 


■ * ■ - *• * » IM M *■ « i I * * * J • I "■> + + ** * * 



Commercial 


Cypher 
' * p " p p ■ * " * J * “ ■ ■*++ + * ■ . 


No. £9. 


MO XROY I A, . Jit 

Paraphrase- 


4 




i 


I 



Loan Contract between Liberian ^vernuent and 
the finance Corporation of Lew fork for #1 } 500,CQQ 
4C years effective July 1st. 1S£7 accepted by 
both Hou36s of Legislature and remitted for signature 
December 8th. to President King. 

Ir. consia ration cf Planting agreements granted to the 
Firestone group in November. 

Funds to be used to redeem .a. 1911 5/- Cold Loan 


to pay ,b. costs & expenses 

.c. ^35,000 debt to U.3.A. 
to redeem .d. Internal 3/. Funded debt 
and . e. Internal Floating Debt. 

The balance to oe used on certain improvements. 

Covemment has option i?o issue further $L, ooo, ooo of 
bonds at subsequent date. 

- enernl Receiver Customs sailing at once for the States 
via England. 

Ledger 


■ 
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iiiUTisH UMjamn, 
MCHHGVIA, 

Oth. ifeocaibcr 19ra, 


Dear Vu*ltt«rt| 

On the 23rd. of Hoveaber the True rhig farty hold ft 
Convention at Oareyeburg to nwslssts o Candida t« fsr Pre¬ 
sident and Yloe-Freeldent of tho H*public and a Chairman 
of tho Party. 

•2« Senator Richer ds and about fifty frlonda raaohod 
Careysburg la tho forenoon and at onoo hold tho Hooting , 
though It had boon announced for 2 p.m. - resident King 
wao nominated for a furtaer tors and Hfe Yancey of Cape 
Palmas, Ikiyland, oe Vice-President. 

• S. -non tho min body of tho iaxty arrived tooy 
found that tho business had boon completed and oonsider- 
~ble bad fooling waft aroused* 

•4* Though tho Firestone floatation concessions had 
paoood both Houses in tho aecond week of Rote-aonr, tiers 
too boon a Tory strong fooling agaloot tho loon Agreement. 



OOHFIDfafT AL 
F.O. 119 

S.6*»19?«-S«tt 


• 5. Iu onolooing a oopy of tho Attorney Oeneral's 
Opinions glTtn during 1926, which hao Jut boon i d wlud . 
un pages do to M tho Attorney Oeneral gloss his opinion 
on of tno 17th. Dooember 1926 with regard to tho proposed 
Loan Agreement between tho Republic of Liberia, « Finance 
Corporation of America and tho National City Dunk of How 
York. 

•Ii Mr. Edwin Barclay, tho Secretory of state, also 
told me recently teat ho end moot people did not wish the 
lean) that tho oenntry was not sufficiently developed for 
so largo a loan nor eould it absorb the proposed rapid 
opening up of the country. 

•V. It has boon evident for same tint that tbs loan 
might not be accepted this Session. The discipline of tho 
Arty in power is somewhat uncertain as proved by tho our* 
price action at too Convention. Tho legislature was to bo 
adjourned first on tho 3rd. of December and then on.toe 7th* 

On the lot. Mr. Barclay told an tho adjournment hat boos post¬ 
poned till the 15th. and possibly would have to bo again put 
off as tho fro aidant was date rained not to call a Spools! 
Financial Session in tho Spring. 

•6. Among tho Europeans who have boon hors many yuan 
and are la constant oontaet with Liberians the opinion was 
divided as to »hother the loan would or oonld mot bo accepted. 

.9* The strongest ghgu^onts is favour of acceptance 
wore firstly that tho Treasury is empty. Thg loveaber pay- 
sent under the Bank Depositary Agreement wan requested in 
adouaoa and I understand has already boon spent. Secondly 
one clause in the 71restone Plantation Concessions stipulates 
that the Liberian Oovommant shall accept a loan. 

10, Saving therefore accorded the Firestone Concessions 

%/itjy VTQ TH 

B.O.Vanoittart 2s<t«,C.M.O.,X.Y.O., 

The Toreign Office. 





7.0. u$ « 2 * British U|»U«S| tfanroTi* 







they were la hcnoux bound to uocept the lout* Br Aowrlou 
coUtiigiti who told ao Saturday that tha Lout bad paasod 
tha ituH of . eproaentatlvas, told aw he had naked W 
kraaldeot wnat would tha world t.Unk and aay If Liberia 
did not accept tha Loan* 

■ v J * s ,j V 

U. The last two or three weeks lam cables have been 
overloaded with cables fr m mt. Pi La Hus* th§ Fjsceiver 
general* the Am rloan Gbargl and Hr* Bur*/ Firestone* 

tM lilildiil hirise If sent a cable to Washington 
tarottgh the iaixiM Ottlgl asking for advice on certain 

politit 

12. thougn we have the assurance of the Liberlaa 
Goto msstont that the lnUrtsti of toe present bondholdwts 
of the 19U Gold Loan will bo completely protected there 
dots not appear a nj reference to the principle of the 
open door and the aoet favoured nation »o 1 wrote the 
anal good note to Hr* Secret zy Barclay ao a natter of 
record* 

15* Ao reported in rnf 1G9 of the ivtn of levauber 
to you (fer^.raph c) Hr* Pa a Has has In mind the estab¬ 
lishment of oom system of tenders* but ao thin la con¬ 
trary to tha Msrlean interests* who seem to ba looking 
for a monopoly of tha country* it seems unlikely to m 
that ho would at present seriously suggest tha system of 
tenders* 

14* The whole matter of tha Concessions and tha Loan 
has boon treated so secretively that it hao proved im¬ 
passible to obtain a copy cf the new or Mended clause a* 

IS* ?iie Loan «1U« 1 under a tend* take the fora of 
a revolving credit up to a total of five alllion Dollars* 
the first lien on tie Loan is the payment of all present 
outstanding foreign and internal indebtedness* secondly 
a eerteln total sin nut be spent on daruour works and 
roads as desired j? the firestone interests* 

16* As tiie hepublic has found it difficult to pay 
lute rest and regular sum to tha Sinking Fund for present 
indebtedness it setae hard to believe that the proposed 
developsnt of the country with all its resources of 
labour* eto* devoted to the growing of rubber for foreign 
into re its* will so i no rose the Revenue that Liberia will 
be able to pay the interest on a five villi on Dollar 
Loan* 

17* All the He venues of the country oanaot be 
assigned to the payment of interest| t e highly paid 
advisers* comptrollers and auditors and certain of the 
heads ef Government Departments must be paid whatever 
happens to the rak and file I the Customs* Postal and 
Frecitltr Fores Services soli be Mistained at least* 

U* I should be glad if X could be advised what is 
the preeent Liberian Indebtedness to the United Kingdom* 
both as regards the Gold Lean* lostal and ethers as of 
the 5Qth of Ssptsmhsr 1 26. j 

Tours Sincerely* 


c«iu ledger* 
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CONFIDENTIAL 


BRITISH LEC-A ION 


S’.7) • 1 2>y 



I'OLROVIAj LIBERIA 


6tfc December X92G 


h r 


Dew/ Secretary* 

I hear that the Loan Agreement with certain 
American Banking Interests passed the House of 
Representatives on Friday and is to be discussed 
in the Senate today* 

2* I have no knowledge of the various terms 
of the proposed Loan Contract* but I have no 
doubt that the Liberian Government will have kept 
in mind the affect any such Loan Contract might 
have in respect to the Traty of Commerce and 
Friendship with Great Britain and other Countr¬ 
ies . 

3. The Liberian Government is also interested, 
once having accepted the Loan,in the spending of 
the money in the most economical and advantageous 
manner to the Bepublic* 

4, I should be rateful therefore if Your 
Excellency would be so good as to advise me, if 
you properly can, if there is any prevision,say, 
for the call for Tenders for any Public Works of 
a certain magnitude. Such a provision would not 
only safeguard the Republic, but also avoid any 
suggestion that one nation might be more favoured 
than any other* 

5* X know that you are exceedingly busy or 
else I v/ould lu re asked for an interview. As, how¬ 
ever, I have no doubt but that the Liberian Gov¬ 
ernment has carefully protected itself this note 
is merely a matter of recocd, 

I avail myself of the opportunity to con¬ 
vey to Your Excellency the assurance of my high¬ 
est consideration and respect. 


I have the honour to be 


Your Excellency 1 s 
Lost obedient Servant 


His Excellency 
The Secretary of State 
of the Republic of Liberia, 
Department of State, 
imRQVIA, 







Tclefii'anhic Addrets: 

"ELDER. MONROVIA." 


memorandum 


ELmft? Dempster and Co., limited, 


MONROVIA, 

LIBERIA. 


. *** 


ft •**#•■%*■• fcfc ■ ■»- ft 






S. Cf 


119 1. 


To 


IX 




»MA«ina r« 


4 








f 


€> 


A * 








_ 




























* 


Confidential# 






11th* November 1926. 


Bear Vaneittart, 

Tty .American Colleague told me laet night that the 
Firestone Plantation Agreementa had passed the House of 
Representatives unanimously# 


,2# Discussions appear to have been continuing in 
an amicable manner recently, when last Satruday *r. Cheek 
who is here with jfr. H.rvey Firestone lost ;iis temper with 
their chauffeur and boxed hie ears# One of the membere or 

the Amerioan Scientific .Mission, who happened to be etayin 
in the saae house heard the noise came out and seized the 

boy* * . 

** .5. The boy immediately swore out a charge against 

C&i 0 ek anil the £octor *-u&d the relies proceeded directly 

to trm house, which they entered and searched and finally?: 

marched tho two offenders off amidst considerable abuse 

to the Court. . . 

.4. Jit, H.P.Clark told me they had. no warrants of 

anykind and that these papers were only shown to the 

accused on arrival at the Court# 

.5# It appears tliat not only the .Police out a fair 

■sized crowd oVsumbied and hurled ich abuse at the priso¬ 
ners and their friends who all kept their tempere. 

,6. *he President and the Secretary of State are very 
much ineenaed at the reported action of the Police and 
the crowd and are investigating tue matter* 

,7, To-day ““r# Cheek and the Doctor pleaded guilty 
to striking and holding the Chauffeur and were fined each 
^50# The boy is now said to be instituting a Civil suit 

for damages* 

.6. Ur. Clark thinks that this is not only an ante- 
re atone and ante- merican demonstration but is merely 
mi expression of the general ante-foreign feeling rampant 
In this plaoe• It might break out on the slightest i re* 

tence against any foreigner* ^ 

e9. This may Id® partly correct but it is noteworthy 

tiiat Jr* M&esey of lasers* inters on Zochonio & Co* hao 
been arrested for assault several times and been marched 
to Court by a polioemstn but tiiat ims nevci be6*i ... 

definitely hostile attitude shewn against Mm* 

Yours Sincerely 






/ Xw y 


R* G* Vans! t tart Ee^ • t G *M* G* §11* V*0* 
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BRITISH LEGATION# 
UQVBOVlAt LIBERIA. 

22nd September 1926 




ZlT f 






f''•-■'■ 4»v- 






ith reference to r?^ Ko. 09 of the 6th of sept- 
I have the honour to unclose a copy of a letter 
addressed to the ecretary of the Treasury of the 
Republic 1 Mr Jones the hmiagor of tbs BanJt of 
liritiiiii rat ivfrtca r^ith recard to the issue of 
paper money. 

* * ' ‘ ■* " J - « e •* - * 

2, I bare not diucusaed this matter with Ur 
Janet* 






I have the honour fcfc be 
Your obedient 
Humble Servant# 






C *Ledger 


His Majesty’s Principal 
secretary State 
for Foreign Affairs# 
ct .,etc*,etCi« 
Foreign Cfficfe, 
LOKDCir 5.1*4. 










' is *m m 






4C1/D. 


: ON > : A 

17j 1926. 





' IX t 


I hare the honour to acknowledge to- 


ceipt of your despatch !:o* 41, in which on he* 
h : If of lio 3ritannic Lajeoty r a GoTorniG^it you 
give notice to the Liberian Gcyormont of the 


reservation which Ilia Majesty*s Government might 
find it mooejsary to moke in tho interest of 
British holders of the bonds of the 1512 loan, 
should the proposal for a loan, which -lia llajes- 
ty 1 3 Government understand is in discusaion be¬ 
tween the GoYormont of Liberia and an American 
group, contain no concrete provision for the re¬ 
demption of the bonds of the 1912 loan the secu¬ 
rity of which! it would seem to His raj octyls 
‘O t o m a out, the )o v * : rninon t o f Li bo ri a proposes 

to 


C ha i* ■ c d 1 A x fa i r c n 
}Tia P 









2 . 


to alienate. Yon. also reran at assurances in thin 
rejard. 

In reply to your despatch, I hare the 
honour in behalf of the Liberian Government to 
say that His "a Jonty's Government may ho assured 
that should the Goto rum oat of Liberia at anytime 
float a loan based upon securities which at pre¬ 
sent are chargeable uith the obligations of the 
1D12 loan, tin interests of Sritish and other 
holders of bonds of the 1012 loan .fill be amply 
safeguarded. 


I have the honour to be, 

~T+ 

jll | 









Your xcellency* 


Pn&ffl instruction* fiti Ue njeety *e 
principal riecrctory of rtatc for 'oreign Affairs, 


latlone are talcing place for the conclusion of 
a lonn agreerrent between the Govornrant of the 


I have the honour to Infotm 



mrsim tsmti n. 


m 'myiAt lib via* 


'\AY 15th 1926 


-hat nu^v 


lenoy that 


republic of Liberia and a United states financial 

group* 

£* Hi b Government hare Been 

eoploe of what are understood to be the United 
States group ’b draft proposals i;i this connection 
and of the Liberian Government '& draft counter- 
proposes, rnd they ore somewhat perturbed to 
note that the proposals and counter-propostle 
contain no concrete provisions for the redemption 
of the 1912 loan, the security of which it ig» 
however, apparently proposed to alienate* 


5* Hit Ktgcsty 'o Government axe animated 

by the friendliest intentions towards Govern- 
nent of Liberia and ere genuinely anxious $u 

witness the consummation of any rrangeroent 
financial or otherwiee which may contribute to 
increase the well- ^in; or* r^^erit; of the 
republic* Heverthel. find it hiqibi* 


His excellency 

The Secretary of state 



bonds 


of the republic of Liberia 
Department of rotate, 


of the 


Monrovia 
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of the 19X2 loan to »ci* a reaorvrtl-r: in regard 




■ V: ^' •; *♦ TJr. * 

*■ < 


to * prcpoaal to alienate th, oecurity of that 
loon, unlena auoh proposal included ariangcuntt 
for the redemption of the 1912 loan on ton e 

“i r J *> * • # * tji&i • ... *-■ % '' xc * 

offer:*. n£ r.fc loact thii ftuft ecourity tui cxiote at 


& 












prectmt. 


-r- 


M 


4, I have the her. ux to add that His 
ejaaty*® rovern ent eovld grateful fox any 
aetur; neee which tha Liberian esTumrant ray i»ce 


fit to f.ive than ir order to allay uy; rehenoiou 

on thlo point. 

I nvail inyscXf of the opportunity 

conrey to Your Excellency tha &*:wrinn6e of ny 
lil£heat consideration *aiO respect- 

I hate tlic lioncor to bo 

: - £ *. y tm ’ ■ . * .• » ■ 

■ Tour rxcellercy'o 

.. * ■ -'A\. ^ v . A i 

Koat obedient ^errn^t, 


V- • • „ 




» 
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*T»- 4" *. 












Ho * 36 * 


(A”912/5 60/24) 


izufif t®& 

P033TG1' OFFICE, S.W.l. 
20th April, 1926, 




Sir, 

I have received your despatch Ho* 15 
of the 11th February last relative to the proposed 
Firestone concession scheme and the loan agreement 
connected therewith* 

2- X observe that the draft and counter-draft 

of the loan agreement contain no concrete proposals 
for* nor even a definite pro:iise of the redemption of 
the 1912 loan, the security of which is, however, to be 
alienated* 


3* I request that unless you see objection you 

will address the Liberian Government on this subject in 
the terms of the enclosed draft note* 

I am, with great truth, 

Sir t 

Your obedient Servant, 

{For the Secretary of State) 






R* T* Smallbones, Esq* ( 
etc *, etc *, 


etc * 













Ho*19. 


'%A 

BRITISH ]*C0/TI08 t 
XOBBOYUi 

February 17 1 10B6. 


Blrt 



I hi.ve the honour to refer to iqy tele, ram LoAG* 
of ,;hij iH-y# relative to the expropriation of the Liberian 
Lubber jorporation^a plantation in Liberlf * Hr Vico-Consul 
Steve neon had urged* on the 7th of Scomber last, a reply 
to hie note of the 27th of October Uit* In reply to 
representations mi de on the 11th inei. nt I lu ve received 
thle day a note of ehlch X have the honour to enclose a 
copy herewith* 

I hi vc the honour to oe* 

51r § 

1th groat truth ind respect* 

Your laoet obedient 


hurtle Servanti 


RGB £RT T. £ MALLB0NE8- 

i 

- r iniwi.. in-. i 


HI a . ejeety's -riocipal 
Gocretary of State 

for lotoitja Affaire* 

etc** etc** etc** 

Foreign Offtee* 


Xionc Dii * ■ • 1 • 







VFEB 1926 


128/P. 


17th* February 1926* 


Mr* Charge d 1 Affaires* 


I hare the honour to acknowledge receipt 


of your oonmmnioation of the 11th instant directing 


attention to the claim of the Liherian Rubber Cor¬ 


poration in respect of a certain property in Liberia, 


2. In reply t I haYe to say that the state* 


ment of claim filed by the Liquidator of this Cor¬ 


poration suppresses facts which had they been placed 


before your Gorernment would likely have rendered un¬ 


necessary the submission of this claim or its enter¬ 


tainment by your Government* 


3* And first, I think it hardly necessary to 


point out both as a matter of law and as a matter of 


international practice that if the Liquidator Is of 


opinion 


His Britannic iSajesty f s Chargd d*Affaires, 
British Legation* 


Llonroria. 






2 - 


opinion that his alleged property rights haye been il¬ 
legally inYaded by the GoYemment of Liberia this ques^ 
tion, before being made the subject of diplomatic recla¬ 
mation, should hare first been submitted to judicial en¬ 
quiry by an appropriate action against the Sorernment of 
Liberia. 

4* i?y SoTemment, therefore, save for the cour- 

* 

tesy which they feel themselyee obligated to extend to the 
representations of a friendly Qore rnment,would be inclined 
to ignore the claim unless it were presented in accord with 
accepted international practice* 

5. Influenced by the sentiment of courtesy howerer, 
I hare to say in reply to paragraph 6 of Ltr* SteYenson , a 
letter of October 27, 1925, that the Liberian GoTemment 
consider that rights of the Liberian Rubber Corporation ip 
any property whioh they heretofore held In Liberia hare 
been effectually extinguished by their abandonment of these 
rights with the expressed intention not to continue opera¬ 


tions 







t 


1 


p*3— 


operations in the Republic# 

I haTe the honour to be, 
Kr* Charge d 1 Affairos. 



\ 






















*?u 

BRITISH LEGATION* 

MOHEOVIA, LIBERIA* 

mmWlTf ! 1 * 1926 . 


You* Excellency, 

I have the honour to efer to ray predecessor 1 * 
Hote of the 27th of October last to the State Apartment *s 
tote (1084/X>) of the 29th of that month and to r Stevenson*! 
i«otc of the 7uU of loo ember l;.st relative to the status of 
The Liberian tub ter Corporation's property in tula country* 

2 * I «r* ujjder telegraphic instructions from 
ray Government to request that an i mined! cate answer be 
returned to tnis ent uiry* Should the answer be not yet 
prepared I have the honour to request that ph ind cation 
may be given immediately within how many d*ys I may expect 
it in order to en< blc me to render a tele, raphic report 
accordingly to hie Hajeety*s Irincipal Secretary of 
State for Foreign Affairs. 

I avail myself of *:he opportunity to convey 
to Your xccllency the assurance of my hi hcet consideration 
and respect. 

I have the honour to be* 

Your xeclx ncy's 

most obedient Servant, 

ftOBERT T. SM ALLBONES 

His Lxoelioncy H*B.M*Charge d r Affaires* 

_ _ 

The Secretary of State 

of the He public of Liberia, 

Lepartmcnt of Sti to# 


*ton ovia • 









Jrltii’h L\-C' ti^n 





b. 


>Vl * 

* t , - 4 . •- j. y 1 * 


~irs- 

[ h vc* ttoo honour tn r *f$r to t^y t«i * r ■- * 

«f till* t / ftl: tivo t tfcO rirsrfcera Canoes ifir. 

. L «t^:' fit! * 

iXhl tnfora tioc eon tv in*'? Lr. / t i oi 

of l:iv . * Ut \)Ati<ao ic ifc.3 wff*ct ik * ti grerjirMrt 

htd tMiwji i t iw&w *ith '•ii&'jjitarii X* modify San* 

to/ ^ l,ai r. La^i 1 vare t Uru aa <r» t V 'f h 

t*^■; ^ > ;« C ' ..■. • • t • • * ■ “ 

t *i p u ’.-5 if ; : .* ur t /•■ : - c 1 ~ V 

# 

fc?l o*-*d mi£<itl&simr tf not eta: l?y o<* met^ 


thosu 

M v yc the'fcontttr to oncl^o hort*it* 

# w c *“■ r 

tfhicn O-nfcOdivS* t‘:.c andtf Ls Hc»" It V *-n~ht to 
ir tj f ir ;hi !s tooir -r ihon to’’*j to 

40 ^f]y it . nrud 0 * ooncoiv* th t tho Flr**tono 
t vm * •' "co ; t .5-1 s» fcoirtg t ’ Ur * t *T voni ire 
i t ?. rtletlUi W i v y^ar littoMl on t t‘**j» 

• t *-&- **< on o vg# S .if tho ^nol ai*ure *thl AF r i'IGL- 
KV SiiALL *llJ too ^ arvo tr t t o Ubori® 

: * v t tvI ho* to r t la t "U ~if^£ to w^roti^'o 

?y ,rh lo r ir or *r t* pay tho on* c^n* **' ^ tod 

m lr itcotf * f* d~*v ' ‘' » imr* ^ !** ln*t 

l. it -t 

print l vi Soorai&rp of St te 
f*£ F^r Ign Affniri 

Foioi^ Office 


London 






It jus to o t?1 7»ir tilut the Lo&fl f^ie;iy 't, 

»* *- ti» f , .Di‘ i Conet*^ tou oonfl^lvuto t *hox®, feetrs 
FIreyt9 - i ...y theref^rci r-p 99h-> -• L- £ If 
- tu> er ^lf nt:r tlenr prwe & ?ucceth; ul&.i Lg 

de r vmd o r their rights \t the Lifciiri ,n Govonwet 
repaid th* 1 ■ n r lr*ir; n «o*. ina ,;t th* t U# 

f 

gre ter the *;ic er >; o* tr.£ rub- ti*u u* it 

* 11 1 bi Lr tC 1 tM 1 • f ia 

» 

4*1 ^derettru'. th l tult^r u hi.a Ucti * ±oi*. ved 
fro* Acaer.lo*. to the effect Uv t the ’.^u - 

aetu^ Ifc unaoce-t. ble.Xh* Lvjihl tui v „oitli i 
©ee cn *'nt thf> u; ore cf further uo^dti lier.t bi 
X «4i unebl# to ferecfrstt wh t the oataasN *iil 
i.f;er« n r err* to t:u ton. idor; j!m c t ,oi ‘ .1 >u io theue 
fcgreMdntu i w the Legirl turn whi- . x:ly & pert nine 

t e 

o/ •■ t r cli ent rho „ or t. g r.i ,i)/, c ^ oeh 

in unlrh ho derlrred M :rnf f r the firt t ti:,e ir. 
f v- • *f r rw * trl* a; ^ t c:. - *,* U>:i4ators 

to vote far theft irrespective of p*rtj den- 16er*ti#a*« 
i4wi6j‘r ?|r*-'tiv a h • v t m .t **c ^rfllerti: 1 * 5^- 5 to 

theii ro*?res9nt -tlve here to step at ©not, at- farther 
epez tiono im dir,: Inf the h rbpur eerie h v u Indeed 
btf-n. li but food c et,. U '<vn to tre - c. t 

the*# in trustlaxia,Considering V a * gnitu 1 * A In# 
echeece s *nu the Ufa* of aumt?:r involved it - euio rot 
even constitute tn iznre* embljr cx tc.t ivs bluff if 
FiruJitorko «#rb tn with Uriiv tomior .riiy th# 

*h«l» of ‘- air staff from Libarin. 






£*X have th« honour to trio loot* horosith 
furvhttt C6 ifls of th© document truncal lied in ay 
t et; pe.u^i. of the 4th inst^vit # Th#y hey® been 

prop^red in great h stt* by ay clerk .nd there has 
b ** n no tins to orroct tftm,neither the original 
pro £ 051.1 nor Uw Hoc It ion of the bugi^ l»-turo no j d 
&o Ure top i. j confidential ;**» they are uoo bo (bug; 
fitioly cii culthap® ( Ai tiiu 11 jut* ti oo they fir® not 
offici 1 t'*ml c r\not thoieforo be treated an au thentic. 

I have the honour to be 

Sir, 

With groat truth and respect 
Your nost obedient 
humble Servant 


BOBERTTV -BONEk 







Joint wwoiutroji AmtoviHG mz loah mbwrp bef £eh tks 

OOV^lWHOT 0 ? TIG iT-PUBLIC OP ITOI ' ; AND 
THT. FIE KC: COHPORAtXCH 0? AJBRICA# 


It Is resoldad by the .Senate and House of ilepreoentatives 
of the .cp bile of iberla la legislature Aaesjabled; 

potion 1* That the ^greeaent concluded between the Gove rase nt 
ox the ..e public and the Finance Corporation of America , as of 
Jaoaury 1, 19'$, be and the came is hereby approved subject to 
the following modifications to wit; 

(d) In vhle Agreement wherever the to to "Buy er 11 ocoure 
it shall be substituted by the term "Corporation** 

(b) AKTICIA II &UL& RE; : The Governasat covenants 
that bo;h princi>* 1 md intercut of the /undo will be paid 
promptly aa they respectively booojnt due and e«jr and oil 
sum and expenses in oonaect^ofi with Article V hereof f and 
that payments atoll be m 4e in t c -orough of aiJuitt^ji, City 
and tUU of e* York, United States of /aerie;?, at the Head 
Office -of the Flsctd Agents la Gold coin of the U ited States 
of Aamric: of or equal to the present standard of weight anc 
fineness and shall be paid with ut deduction for or on account 
of any taxes t assessments or other governmental charges or 
duties now or hereafter levied or to be levied by or within 
the .'uv&rw^iu or by any taxing authority thereof# 

fo) AH?TCU Vil SB IX H:Jj: Th^j Gove rt sent agrees that 
it will fortJuwith undertake negotiations with the present 
holders of the external and internal debt of the republic 
for the adjustment of euch debt and for the settlement of 
such oleins as ay be approved by the 1’inancial dioer 
hereinafter referred to, and that the Bonds herein provided 
to be issued by the Goveiiuweot and hereafter tensed The 
lotn* shall be otorgodt 

(a) On all Custom duties of the Hepublie receivable 
on or after the 50tli day' of January 1926 whether in respect 
Of imports or exports* and upon all revenues receivable on 
um: after add d. te, from head money; but 

(b) in the event of the above revenues should proto 

insufficient for the service of Uxs losn, the Oovcrnnrut 
undertakes to alloc te from its revenues such a skid ae 
oiioll be sufficient to up the deficiency# 

(c) Imports and -deport duties of every kina and cfc n etor 
wlu tsoever, hemk.onoy and all other tixes, imposts and revenues 
o. the tepabllc eh*li be colleotec through the Cue tome, footed 
end ntcmal iievenoe Au:tlnle trail on, to bo maintuined by the 
Government under the et.ervislo n of the Financial Adviser 

and certain Assistants apointed so hereinafter stipulated 
who shall co-operate with t he Treasury, ioot&l end Internal 
Department Officials In the man cr hereinafter prescribed# 
fhr Oovernrtcni obllgatvc itself to appoint from time to time 
durin; Uie entire life of .he loi n the Ftioai Officers required 
by t e tens of this /, reement, who, d ir. n c . the lifr, of this 
Ag convent, shall supervlss tb< collection of tfc* revenues of 
the lopubllc from whatever soiree they may arise, and the 
applications thereof to the service of the la n in oeaordancc 
with tie provisions of Article VII (a) and (b) ae modified 
by this Act, or ao be provided fron. time to time by rules 
or regulation# to be made effective for the purpose of carryin^ 






... 

(*) A1 

1 * CUBtfdAfl fcLTUl 


out she provisions and terms# Uisrooi'. 




nrass 3i' the affiosre m» iiu icc, to the Seorcsury of otr tc | 
of the Jilted 3tsfte*) and shall he hy the . re idem «f the 
flepulillo of Liberia appointed end aamissioned to the roevoctivo 



|IX SJIMv Itvii: i’ho ortr-niEi iion of the 
Customs wul Internal Beveuua Administration of the Hspublio 
shell he supervised by -he following officers, who shall be 
uoiltwtcf, by t:*e 'In# lot >1 Atf iser to the resident of the 
Sopublle of Liberia (the ‘in noirXnsvlng first reported the 


of;ices with duties es defined In this instrument. These! 
officers shs-1 hold t eir n< jointnent during good behaviour 
but shell be subject to rasuvcl by the .resident of niborlt 
for esuse* or upon the Ithdro tl by the riiunci;! -dviser 
far sufficient enuss at. ts<l on his re e oar. rtdation of such 
o.Iieur or off ice re, Tltu Auditor sis. 11 hold hts appolntnsnt 
dar n.: good bo.uiviour but be removed by tbs .rcaidont 
of .Iberia for cense* or U;>om the withdr-cval by the Hoc 1 
A. ont for suifIciest ci*uss of their rsoo-.i « ncotlon of such 
officer. 




_ 




J y. 






per Samoa. 


The Dfllotro to fee notziiu teC by the rirunelnl Mvlfttf 
and by the Fiscal Agents shrill he qualified as to education 
ana an to reviouo exparlonos in similar or analogous positions 
in fon ign ©srvioe; end ths resident of the Aoiublio of 
libcrla, before w i imrionint: thm for service herei odor,s:in21 
H'-ve t: e ri hi tC'Ctv in cttlief- tury proof oi oticii qualific* i ono, 

i^toMisi ajl who sh XX Os dA signaled and 

tpiw^nlmX mm herslnlKifore stated, at * salary of $!Q f OOC ;f 





9 






2d An of iaiid, idis shall be dsoignr.tod supervisor If 
Custom | 


3* m officii.lf^iio chcil bt designated' vervioer of 

intariu 1 itevenue j 


A :d auditor# 












Hhs of fleers abov^ suntieneu shrll ptrform ouch duties and 
such perojius as raey he ©fined by law or proscribed 
by ths Covsrnrisnti and the r alt riots of the said officer!* with 
th. exoo Uoa of the i nasal el Adviser, fibril be fixed fron 
tiae to tiits by agrceimiat be tv* on the iimnclal Adviser and 
uho G fftrtmit, but the totsl ag-rcijate aaiarles of oiUd 
offioersi eiuioptin : only the riiumclei Mvieer f ehi.ll not 
exceed the to&Al aggregate sun of r.i( hteen thousand duller** 

{i 15,000 1 -} provided bd’ OTer, th t in the event of aubstrntial 


eKesigi* of Bon^y values, the sad try of the !i nano led Adviser! 
and the abovn a, ,*;ref;ate total trauat for the salaries of 
other officer? inu& be from time to t lies inerst^td or d&nlnished 
by #^ree»*mt between the Ootcmcm and the i .soil Agents* 


■uch salrrlos paid to the >in nolol Adviser Mid the 
Tir.Ci 1 Ol lie re to be e pj olntuc as uboVo stated aii&ll in< lude 
till allow&noos of any Xlnc or oh* netcr vhatoosv r, provided» 
however, Uut m4d of fid; 4.0 sh 11 la * dditios to such scUU rios 
be furalehed nodic^JL o r end a.tern-moo; shall be rei4 breed 
for thsir travcllln u.\^eniioe inourred uy tl«oi» on sifioAil 
duty; and sh« 11 rsotive tra oiling cr on-os frora the p int 
of departure in the united Bti tso at lists of aj pointsant 
or employin'* to thrir post in U exit and return to the 
United nUfcois on tsminstion thereof; end not store ofttn 
tlun met a In evory t. o yoare, siiali rvo: ivc thair actunl 

travelling/ 




_ 
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travelling expenses by ordin ry xuufce to the United States 
and return* iuci expenditure oJull con ora to the regulation 
now enforoc or x.hicL may Uereafttr bo promulgated by the 
Audit bureau of the Treasury ite part dig at of Uboric. 

The Pinkie it l Adviser and the Fiscal Officers employed 
hereunder shall be entitled to receive refioomble leaves of 
i bBcncc, ctr illative over not more >1141 two year*, at full pay* 

(e) ARTICLE 1 H 1 m/ot 1* The corporation agrees to seU* 
at tiie rate of #900:- ncr Bond of 1000s- together with 
Interest accrued thereon fron time to tlraCf pursuant to the 
terms and provieiun® hereof, and in the m jiner hereinafter 
0 ted such an uvouhl of said londo as will provide funds 
to he used by the Government for the purpose stated in the 
preamble hereof not to exceed, boweVet, the total agrcg&te 
amount of Two Millions five hundred thousand dollars* 

2# Said Bond* shell be certified by the Fiscal Agents 
for the purpose o 1 identification, end from tine to time 
delivered to the Corporation or its nominee as Inst 
paysr. r*t thereforat t e rate tbo c stated, to be crocited by 
the Pisetl /cents to the Account of tie Liberian Govern, at 
said anas shall be so certified and delivered from timn to 
time by the local Agent at the rc uest 1 the Secretary of 
the Treasury of the Government with the within cov'tiunt and 
approval ox - Us ' iotnsii - leer bu not otuNerrise, and 
pajnt^ut for sale i*onds nhi 11 not bu celled for In oxosbs of 
ths following schedule, to wit:* 


3*During the calendar year 1926 no: to exceed the total 
a aggregate amount of <#8 f G0Oi<0 5i*J Two million dollars face 

* ±ud 01 j 

4, jjuriit ;hc calendar year 19iJ? not ;o exceed the aggregate 
f;co imotilU of 000,Ch/vU- If the dov^r^went ohoul* fall 
to call for the full amount of said bon* is provided for any 
one year the uncalled balance tnereof oh#11 not be sumulstive 
except with the Corporation's cnoent* 

It is understood by the parties hereto taiat the Ocvenruont 
may at any time it deem* dcoireeble offer for sale in such 
iwiounts as it may decide ths bonds covering th rss—lning 
t o pud ore-hi If million dolla rs authorised u uer this 
Agreeneat« 

(rt AHTIC 1 T XII PAH H I 5 ULOiL H AD: The Governs nt 

egrooe that the fecretary of the Treoeury, Secretary of ths 
Interior, Secretary ol ur, Fo & Urn a tr-G e no ral anu ether 
officir JU shall co-operate with the Financial Adviser to 
bring oruer and uyatin into ths fimnocs of the Govsrnmeni 
and to tl at end the Financial Ad*leer shall devise for the 
Hspubllc of Liberia anu or any local gov lrmcntt 1 authority 
therein such methods „ e recounting, rules «uw rc; ul&tlono 
foi thfc 0 oil h 0 1lonuand adniniotration of the public revenues 
and rdociptu as may be ncoes ary to assure ths collection of 
such revenues and the unforcenont of the laws, rules , nd 
! regulations having been approved by the J resident of Liberia 

| shill be isound at ths request of the inanclal dvlser by 

t e epartment'e head for hose Department or under whose 
jurisdiction any ouch re, ui tion, rule or order applies* 

The Government shall fix penalties not inconsistent with 
the constitution and laws of Liberia for the violation of 
such adalnliitrativs orders, r lee and re* ulatons as may be 

issued k B t-JOY • 
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iAK, &RATK 3 SIL^XXp M A : >or the further securities Of tha 
revenues ana receipt©, the Government okil! maintain the 
.ciberitin irentier force# criu ohaJ.1 taiintt in patrol.-.service 
hy sen &s may he necessary fraru time to time* The patrol 
service by b- r bL 11 bt ©dcsinist* red by t Jw Treasury hcp&rtxnont 
Custom Service* fht rontcir Foroo shall be nrfmin stered by 
the *r derarizDcnt and.the stxon th of Ui* force eh; 11 be 
fixed by Agreement between the ;reoldent of Liberia one the 
Jinniicifl Adviser ciju shr 11 not lnor^&ssu or reduce^ in number 
without Ihs agrmnent of Uxc Financial Advisor except 
temporarily in data of emergency <ealt r d to be ouch by the 
r ovemr'A nt• Two duly t-ualified ant! experienced effioers shall 
be reoo .ramieJ by th« *resident of the ulted States 
to the 1 resident of Liberia atm If a provec y the * resident 
• f Siuai be bppoiuted by him 1 1 tbe sal* 2*onU«r Force 

t 4i'je officers ofrmll be one lojcr and one Captain* The totm 
oggrtt'ate suluries oi isid officers ahull not exceed tlat aici 
oi nit hi thousum aolL ro {Ug, Q*>c s *») par ennuc. provided 
however that such naty be at time increased or olriiniahad 
by agicojtcnt between the C overrun nt am. the Fiscal 'Cnt* 

Such salaries shall Include til ailovr-noes except m dio&l 
ccae and attendance travelling on duty (and quartern) which 
u iall be furnish* a by the Sovermnoiit such officer® shall serve 
In the Frontier forco during th i terms of sold Ikmdg and their 
a/ 1,11 bt to yrep^jre a plan for re-organisetion of the Force 
whi ch shall be efr gasd on the idea of creating and constwbuiArv 
purpose*. aforesaid and wMciTiKTiy Imilude the 
ualific. tion ani! disciplining of all eomls r ioned and non- 
c^misBioncd offic rg mt the troinin of tne m n in ©ccordancs 
t>ith the best pttt otioc now obtains^ in ai&ll&r oretnisatiofw 




w *•% 
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Cl ■ i H 4 SIT. XL HEAI i TTr fun> o for the ?a ^ntananoe of 

fontie* 1 orcc *j1u* 1X be administered by the Iraauury 
Dep? rjw.nt under he sure I n and eysten ae for other section 

of the Government. 




I/IT. GHAT!! 6 ail IX FJS;_r{ The revenues < nd receipts 

allocated to the service of the loin shall, dur rv^ the taro 
of said boneoi ht pi yable only in gold* of the t T 9 r *ent 
standard of weight and fineness of {.old ooin of the United 
States of /j erici, or its equivalent, ■ nc the .rates and the 
account of such allocated revenues shill nbb be decreased 
witi.ouw approval of tbc aleoil nt*. but may be iuorctsed 
so re to nest the expcnsec of the lorn, fnu the oxi.ensce of 
t e adtttnlstration of the lovcrnment* To the bosiptrollcr 
IC -ftL of UiC Jroasury, togcU^r wh t.*a Auditor* 0 ur .11 proii,re for 

-r j a' u ^ rt ® l ‘V ai aMi lly, apjrta of ti t. fin acini c.dainistrstion 

^ A* Qi the ctiuotlon an. applio^tion f all rmcnuceend 

reebipts such reports shall contain the detail of all financial 
trms; ction of the Cgvorx^cnt• m 


^ ^'-S 11 










Vjf- ; 












.AH O^.'W 6 C'.UStL R >iJj Tii« ( C’Vwrnwr.L covenant!, to 
install u.d iw Uitain tiic :rt.-uu41t »yeteir, f ,h*r«Lj ail account* 
oi the Governm ent before x.uyi^nt shill b© duly presented 
lo the Auditor am shall be audited. The Auditor ux cm the 
suU ioDion oi any j ocounl for clieak wu wfter cximiiutiofj 
oi the afpropria-ion to wMch it is chargeable to seoertain 
that the aa,\,c ^ s not been over^cxxended and that the account 
is correct properly v*rifloii tied payable t shall irmiontc hie 
approvcl by ax^proprlate signature ana shall approve the transfer 
afok tht gciierul deposit aocount in The designated dopoaitsxy 
to t>u^ dlebursoiiK?nt account in tite deslgnatea dsponitsry of 
a sujii autficlacnt to wot the Secretary of the Irtaoury 1 * cheek 
V P BTtiou ^^ account and payee specified* !?o payment© 

ohiil be mads except under lar.uit of th s ^resident in 
accoxrdanoe with the budget or appropriation law a d all 

^ ■ payments/ 









payment6 shall be raad'~ oy oheci; on the U 1 nburoaxat nt account 
to be opened :au mi intain- d in th designated depositary 
of the General Government# Iwyrcnts to t roots or other 
payments which must be made in cuah ahull be by chock to a 
bonded paymaster who shall make the do tail of disbursements 
in t coordtnce with tho audit rules anu r*£ulctiGns which are 
to bo prepared and enforced in acaord;incQ with the provisions 
heremuefore stated* 

XA»:A6KAlf! 6 SHALL HEAP: the Govermxnt alu 11 annually 
snoot a budget which aht 11 cot up In doti.il the outing too 
of revenues and receipts; for the Fiscal Yecr and u!iall duly 
appropriate and provide in the aald budget for tte coats end 
expenses of the various department* of the Government, 
including tim solar 1.* end expense* of tbo Financial Adviser 
and hia stuff, as here!a provided, th* service of the loan, 
general administrative expanses, public work* i nd Impmtflisnta 
am all ether .mounts which under this Agreefteftt or otherwise 
the Government Is by existing law* or undexohaAd^ng, dontricte 
or eng gements required or obligated to, p*y; fend t hi e shall 
be aon in the fcllowin Banner** At leant thirty day* before 
tlm opening of eaoh regular session of th Legislature of 
Liberia, The Secretary of the Treasury shall prepare on 
ilk mixed budget fom the ensuing yasr, which shall contain 
statements in retail of th probable revenues tnd receipts 
of tim Government for he ©nsuin; fiscal y*ar from til sources 
and of all proposed expendi tures eiu rge&ble in un ,? winner 
•gamut such revenues and receipts. thin proposed budget 
shall prepared in ouno.l.twtion with t e i'iniijicial Adviser 
whoso duty it ah^lx be to adjure that t*e arcuate'provided 
to be appropriated for expenditure shall not exceed t'is 
resources of t e toveru rat, as shorn by careful examination 
and comparison of the revenue estimated, aid who shall further 
ejoanine the proposed budget to seecyftt in that all expenditure 
which are provided to be made by virtue of any of th*: 

P rovision* of this Agreement shall have been properly included 
n th* proposed oiaMmst of expendturs. In the event of 
JLe failure ol the Financial Advisor to approve the budget 
as preptrod by the Secretary of tie Treasury of Liberia for 
the ret sat* that it exceed* the estimates then the bu .get of 
the previous* year shi ll be operative in. so for i q it & plies 
to the ordinary opcratiii expo ns© a of Vm Government and 
the expenditures provided to be by virtu© of any of tl» 
provieionh of the agreement for the ensuing floor1 year only, 
r-lthin 10 «L*ys after it© ensctrcnt of ths udgot, the SeereUry 
of fchu treasury sia 11 deli vet to t : FiniLuciul Advisor a copy 
t.:er#pf ns ennqted and a sti.tocnt of all a, proprif.tioia, 
regSAju* tnd 3 ecl&l which uh.il have been m4s« All accounts 
of t-ifc Governs at ohall bo subject to examination and verificst 
by the Vinmciia Adviser at all reasonable times. 

(g) A .TICT.E UII PATLORA E I SHALL READ: The revenues 

and receipts oholl be * plied by tbs Govtrnurr.t ac followss- 

1. fo the pty out as ‘ • ley arise of the coot ind expenses 
of c i i ciotion, aj.pl I c U on, and administration of ths revenue 
and receipts including the diaries of th© Financial Adv aer 
ard .he offioer© appointed hereunder, and the salaries of 

employees of thi revenue service, both customs end internal 
cost and Maintaining the Frontier orce and any other 
.Ogislat re expenses or obligations incurred underthis 
agreement, and nil amounts incident to the service of the 
losn Qxot pi as to vyisonts mt on account of principal and 
interest for which revision i* hereafter made. 











i'.'Jl C UAi I! 6 Oil/, X R Abs Thu su^ld Ui&I £i« y r.iGaic after 
the payments provided in the first five clauses of this /gree- 
lacnt h^ve been m. Us c^odl be applied an foXiite i 

Such sums slifJLl bo credited by Jm de^oeit&ry to an 
account hereinafter referred to as the reserve recount, onice 
in the reserve account sluill >e 'i pliod, in as far «s possible 
only for the X rovaismts of public education in liber la and 
for publlo work? except that In emergency declared to be such 
by the Goviru^ftt the stu.>e ay bo a pll d to some purpose not 
covered, by the ortUir ry nudget. I onite shell be transferred 
for sxpsiidii*urc from the service account by agreement of the 
:*ecrctarjrof the Treasury and the financial Adviser. In era© 
of a tie agreement between the Secretary of the -reasury and 
the ilRiAoial Adviser the causation skill ,/e referred to the 
fxeeifeni of liooriix and his * ccislcn thereon shi-11 be final, 
tic never and for sc Ion, a period as the revenues and 
receipts thrall bt insufficient to meet the payment re tired 
to be mude 'ey Clause* 1,f t 3,4 t aud d ef thsie Article 
t e aepooitary si nil ueuee paying out of the monies from 
the ©serve account one euon funds a*y be applied by the 
Co er.JSk; □ <.et the payments provided in clauses 1.: .3.4 
and t of this Article# 

(h) AHXIOLi XV SKOLli H i j until the Government had repaid 
the whole asmst cf the lofn anc all expenses incident to the 
servlet t.iOX'eof, no f io. tin, debt slid! be cr-r ted and no 
lOji; ciu/gca upon u«c revenues ulloccteo to the service 
of the lo*ja hereby author led for any purpose b slmli be made 
except with the written approval of the Financial Adviser, 
out t f Goven^ent auy without eucli upprovtl at such times 
as it deems fit negotiate a rciumlin loan lor tht retirement 
of thu present loan# 
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£1) Ad? 121*12 XVI of the proposed Agxeement shall be elimin¬ 
ated. 

(i) AhflCLl XXX IE;-uL ADs The Uo srernmont coven: jite to 

designate as the depositary hereunder, such bunk in the 
City gf tmrovir, Liber , w skll be agreeable to the Fiscal 
Agent, anU such design* tion s tall oe tormlmted by the 
Ootenusat upon the request of tne FI seal Agent* Anv arrange* 
mor.t vid h the OoveruLuent Juny make with the depositary a^i- 
embody the provisions oi t is i^raeiuont ana such depositary 
undirtrJee to comply therewith* In o* oe tm depositor * & ill 
ccai;c to ; at as c *ch by reckon of such termination of this 
design, tion or otherwise, a am* depository shall be designated 
in the uanner an above provided. Monoyu paid *o the deoooitary 
for the account of the Govcrmuunt, ehall be hcl d by the 

depositary, t o provided in Agreement, tmu p* Id out no 
foilowe: 


r^neyD p: k tg the depositary under the provisions of 
*rticl^ -till shill dc ae colic * in one or more special deposit 
no count | an smy bo from t imu tu time determined necessary 
or cec Arable, and no expenditures shall be mode tv, re from • 
Transfer froa tk oe accounts of moneys to bo uiubureed shall 
do on order of transfer requested by Urn xkxjol Jecrt<t*ry of the 
Treasury and a. proved uy the * resident* , end euch transfer 
shall be bird a cnly t & i isbursei^nt; ccount to be opened 
ind - uintaintu by Uie deeignrtev acpoeicary, on #doh disburse* 
ment account chocks my be dr&vn from expenditure as herein* fter 
provided* 


lt ^ Jt , J 4 fif xJw* fl&r 

*-nncye : ^id lo tbs depositary m l vr %h pr a vlB ions sf 
remitted by tliO Fiscal Agent or deposited by the Treasury 
lAtpartmant or s^iy other ofJioer or agency of the Governrent, 

shelly 













Bftitll be deposited in one or more deposit accounts to be opened 
and Maintain* 4 by the depositary* and sin* II ia transferred 
for uioliHeeiwftti to one or »er. diebureenent aceoioito to be 
Ukcviie opened and jaainti4Md b tBe dcooitary nnd shall nut 
otbeivice be expan^ca or tranaferrcu* c ob transfers from 
de..uflit a, count ctu.ll bo ^4*. i.nly as provided in the foregoing 

pajfa$m$ to* 






I 
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Ifciteys in tie uiiibureeisait account or accounts iMoh ere to 
b disbursed in i.tooru. noe with till previsions of Article Al 
shell be disbursed in the follow in,. uuaner > fin 

(a) Ho suia on, 11 b lebursod in oanu unto re ter tin H thooe 
provided for In tho budget* but itnenptnded ored t to . >xj aiuj nt 
provided for in tic budget niay bo transferred to any other 
account of ths uudget by i^reement of tbs Secretory of the 
Troaauri and:&Ut-rtfinancial id* leer who eh^ll certify such 
decision to the Im troller for appropriate notation in the 
a propra- ticn ledger* in cnee of a dise^roen mt between the 
r*i^r.if-ry ox the -.roasuiy uaa the Jin^noial Adviser the cjUestion 
alitll bo referred to the resident and his voclcion thereon 
elu.ll be 2 ind • 
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AH71~. . l v(a) SIULL RwVDj {a) If tho i-csl 
aLnll at ny time be in doubt as to its rirht or obligations 
hereunder or with respect to the rights of any holders of any 
bonds* the fiscal Apeat ®av advise with le ai counsel aid! 

wfxaau* ax xnx m-wijOMatic’ anything done or suffered by it 
in irood faith in * ccord noc vdth the opinion of such counsel 
and ai oval ox the uovornirient r-h 11 bo ooncluo : ve in ito favour 
as i^ilnst cny ul a or demand by the Govern rnt or any holder 
of any bond* 

•;& .03 (b) SH LL K AD: Tho fiscal Aft out shall notbe 
reep-onsiblc to t - • L Coverwucut or to any holder of tny bond 

for idly *□ otuke or error of f ot or of ifcw for the exercise 
of ii sound discretion or for anythint; which it may bo or pause 
to be dun € in good faith in coxineotion Urfsrcwii-h; except only 
for lie own wilful def. Ut« 




r • 1 
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it, »-’a C 








/j&lVL' aXM gK*J& R^JUD: The UevetMient shall p*y to tlis 

lisdal Agent* recaou^ulc cu.. enaction for oil services rendered 
he rounder and a sum OifOJivtJLcjit to one^ouartcr of ciiC per ccnu 
of the ft^e am ount of all latere et coupons* as paid aud to 
Ofte^C of one per cant of tho vriuci[(*i amount of ell Bonds 

w ret i rcc, lie t nor pel.- r - .a. t rly^e? u -rinyfUr p. evided. 
Payment of such co . onsetion ahull be Made to the Mead Agent 
,in mgm in &ol» c>inof the Jnited : aes of AMoi'let 

III the City of hew To k upon swtement rendered eemi*aimurlly 
by t jw liecul A ^net to the Goverirnnt ao hereinafter provided* 

Iwj Moeal Agent shall tiilov* laid pay to tho Government on monies 
other Ih n de colts f r the pay mt of oo pons of tho redemption 
of Bonds* renainln on deposit with tho fiscal Agent for thirty 
deye, or more* intoreat at t o rate of two per oont per &nnum. 

Xb« Fi col mj treat nr all ouch raoneyB as txae depooito , 

The Kuc^l >,>ont ahull not be anftwereble for the default of 
isi.iconiact of i ny went or i.tturnoye a; pointed by it in puroui nee 
hervof ii each /g ot ii e «ch Agent or Attorney mill haw, been 
eeiooteu with iwanon^olo o. r fi * 

AHtIGi-K UCfI GH .11 B ADt la ctuie of dispute botv^en th* 

dovcrxj.ont mt r eitiier of p< rti o to i v is oontr. ct* 

» ter si^Ol be refeired for detc mi nation to ,rbitrato^^» 

Qn oi itios 'hall be appointed by etch of the ptxtii8 
enu if such arbitrstore oh. 11 be unable to agree asior^; Ives* 

tho rxo erst ary oi t>u tee of the 2s, tied uteo of sjaarici and 

the Coveriu^nt of hiborls shell collaborate In linking a boeio 

for/ 
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.A cW'l?l 












| I /cr^nr" ai de eat entered into tMo day of 
.1 10U, by mk! between the Covernrxwit of t -e .Hepubllo, Of 1 ■ 
l ibt./le of the first port (hereinafter referred to as 
ft]ve ddvemnttttt) Finance Corporation of /merle*, a _ J 

corporation org&n<ead and exletlri* under and by virtue 
or th* lavs of t:sr et*tc of fieloearc* of t.-w soconu 
part (heroimftor reformed to aa the buyer) and the 
hatisiial Oity Sunk of £«v York of th« third part 
(horaiaaf tar referred to aa the isool ,vent); ■ 

.hor.uu, the f.ovon. wnt represents to Uw Buyer 
that it dcaires to ruvida for the adjozn^tat of ita out* 

~*♦»»****f indebted*** ea, and te arrange for 

a* Xh« construction of aerttin public *»r>:c in the 

forn of roads* bridges, end *1* woo, and t«e dorelopaeot 
of ita teuton auta eoa-.nai satiate; ^ ^ ! i • 

• r * 

b. 2Jnoour-iflHd and development of. ivprieult: re; 

..-I- 

> o. flu development. of tlu senitwry orsu/iisetion, 
including tii* eetablialaoeitt and eulr.teni.nce of hdopltnle; 

d* -onetnetion of echo ale ami the c no a-racing of 
education amen*; tho : i«oplt- of tho fieuublioj 

e. The tealntomuMC of t aa Frontier Force and Ita 
dovelopaoati . 

Thti jCnorikl eooa&aic dowelo^Btoat at tho country; 

i 

, the Covom cnt rr pro neat a te the Buyer 

/. The t Schedule a hereto cnbmcoe a etatoiairit aa 
of fioocr.ber .'let* I S* of the entire funded debt of thc|| 
Coveraernt* extern*! and internal* and all indebtadaeao 1 
of the Oovemssnt incident to tho owrro: t aoniniotration 
of the Goverzvent cu>. all dolma agcltut t « Govurrmcni.* 
Including Olaieia deputed by i»e Coverunout as vo their 





validity or orount* or loth* 




B. That Sphedule a hereto ahbraooe all funded debtI 
of the Govern** at, exteiml and internal* an all indobt< 
nave of the Government and clyino acainat t?» Ooveri»;«nt* 
pa^ntt of which te or hen been directly or Indirectly 
dnerged* or ie civUnd to bo aliurgod on tny of t>* custom 
of thd-Oetemaent on exports or iaporto or on hem: aoneyo 
or en cey part of any thereof* or on other revenues of the 
Oovtrmoant from whatever eouxccr. t orlvous 


KOI* TKSRtfFGIb:, nil; 


VS BlflE. SnTUt 


* * % . 




AirrtCl^ U The OwvwrmWAt covo/uaitr with ti*o Buyer 
that it will o;.uoc to be s<uiction t created and iosut’d its 
*l&t*m«a Kwrty Vcfir* SinXln^ j'und r&T*n isr Cent Cold 

onda hereinafter referred to the *£on t ,s fT J In tho 
(m licate prinoi;) 1 of ¥1 to billon Dollars 

(l& # OCQ t O0G) gold coin of thi. United 6t< too of Aeasrioat 
to bo datoa as of January lot 19£6» to mature on January 
first 19CC* to boar iatoront from tho date thereof at the 
rats of woven per went per wtttu% peyublc somi-iumually 
on July flret and January first in each yex r# to be 
exec ted by to bo ir.printed with tho seal 

Of iht Govarttrnt or a facsimile thereof » and to have 
Interest woupons attiichsd# executed with t v »e fascii&llo 
sign turs of its Secretary of the Treasury and to be 

aui ? ifitleatsd/ 









authenticated by tb* Bi^u lure af tha fiscal A*;«nt thereon 
indorsed, W.Lich o.vd*, interact eeu;unn «u fiscal /gci.t '• 
Certificate are to Vj subst.iitlally in the forms hereto ott ched 

unly ouch Sonde e» uhall be to authentic; tedj 


>' ^ lauded lixhlbit "A% 

•lull be valid or ohllc; tory for t-nj purpose, and ouuh outhenti* 
cation upon my outeteauin,. Bond* mv 11 bt conclusive evidence 
and the only cart}*!teat evidence that aush 'end in one of the 
, aude ol this? loin. The oMs Khali bo - issued In denomination 
I of $60t>* and >lQoC* each, In auoh. enounta aa tha fuyo* raiy 

designate, and shall be regiaterabl# m to prltMlpeli bet not 


as to interest. 




• v-. 




* . 



Tha Oowmnwnt hereby t ppointn the national city eat of 
Ms Yon aa flood Agent of the Cove recount, with the dutloo 






and powero hereinafter set forth* tha Fiscal Agent shall 




namtaat at its head offloa in the Vorouoh of aubnUon, City 
end State of Eew York, hi tod Btt too of /nwrlet * a book or books 
1 in sirloh shall be kept a retard of Bonds roistered ae to \ 

[ f.rlr.elv:' 1, u;td It my ;-*t tlieh such rootlet l-ins with rolcrtnct 

, - to. U<a ifagiotration of Bonds as it may d*** necessary or 




tuivisi ; i-.. "b. . ■ j: - rc;Uitrn--ion la t«lu an unt whan 

stated to it by the onemaat. 

; AVSibUl II* .The Oovernaent eorenaata that o'h principal 
and lute rent Af tha ends will be paid promptly as they 
































respectively beuono duo and that any tnd ail suae and expenses | 
in connection with the service af the issue will bo paid la 
oaafoxmity with Article V hereof, and that pcycenta shall be 
sum!- in tha BoMugh of laihattaa* City .at: dtats of lew York, 
united btutas of America, at the head office of tha Fiscal 
Ag*nt, in gold coin of the United btataa of Aiaarion or of equal 
to tha jjx r.ant ott ndard af weight an/ f ii/enas* and shall be paid 
In tine of wax as well as of peroc, whether the rosjftctlvo waero 
or holdars of the 5V>n/s arc olttsons of a frieodl or a hostile 
state, witiiwit deductJ or. for or o account el any u-«t* 
asaeasuents or other govornnontai ch. rgee or dut ies now or 
hers after lev od or to be levied by or within the Oovsmnsnt 
or by why toxin*, authority thareol* 

/&7ICU? Ill* Tha fiscal Agent shall be entitled to treat| 
the person in sh*. so nan any none shall at t * tine bo registered 
as to principal, as tha smear thereof for the porpoise af 
receiving oynent of or an account of the principe 1 of r.ny onu 
which at tha tine be reelstarod as to principal s ha l l bo 

node only to or upon the order of etch relictsred ot ncr. 

The bearer of any ond which shi ll net at the tlaa bo registered 
as to principal* and tha bearer of uy interest coupon portuin- 
lm to any bool (whether auoh run*, shall be registered as to 
or not) shall bo Coasted to bo tha absolute owner .hereof for 
any and all pur ores, and neither the Cov«mn«nt nor the riooal 
Agent shall be off acted by any notice to tic contrary. 
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1CL3 r?. In orse any Bond, with its internet coupons 
•hi 11 be nutiluted, destroyed or last, ths dovet-epont in its 
discretion, my issue, am', thereupon the Pio.ul Agent OliaU 
aut heat lor to and deliver, a nau Band of like stria n, « auorinatloib 
tenor anu data, in Mco/iungo and oubatltutlon for, and upon the 
cancellation af, the mutilated oof. and i.n interest coupons 
•u destroyed or lost, upon receipt in aeoh ease of indemnity 
sntinfaotory to tha Covern.ene and to tha iiecal l^ent, and, 
in the cess of tha destruction or lore of i<*/ Bond or ita 
interest eoupsna, upon the receipt, also, of evidence satisfactory 
tc them af auah «e»traction or ioea. 


For the peynant of the interact on tlio out- 



tin principal thereof 

at/ 
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« « prior to maturity, th« Government win remit or oouMd W\\ 
io bo remitted to the HbosA Jgent in the eitj^of tow Tort, 

•taitoU OU -oe oi /nerieu, sosu*annunlly ou Sty first Mi 
Jovontoer first in out;.', jnsr, bc^inni% : ay first 1986 (so lone I 
w> any Of the : onde roaain outorndiiig snd unpaid an* there 
aitall not have boon do; on 1 ted with tbs Jlsoel J4 :nt a oust 
iu oroh sufficient to ;ey» and for the psrpoee of ayjns.- the 
«:■*!» On uwunt io ouoh sufficient to ijt the interest to 
become cue on sll the bonds then outameiiw, on C o next 
Mbss^tttot intoret pojnscat date* and In. isurtliitn thereto, 
on or prior io . overaber first la oneh favif tbeicarter, o.'ff b 
proportion oi Hot sum of o. os Eae tr; r«i uic prinoiuel 

oaount of Bondo, thorctorors isnuse shall bosr to the total 

eut-rfiriaso issue of $t>,vXK,aQO. \ 

irem the ouuo so resitted from tins to tXasthe yiao. l 
tent Shall first sot aside a sun Sufficient to pay the interest 
on tiie outst j>din , Bands on tbs next subsequent oa.^i-cnnu 1 
date* and aftar setting aaiu suoh son the ricctl shall ap^ly 
tits renal nln sums oj raor-iVer. from tins tc time, as the s ini In 
fund for tho retirement of t.-o owls, after fenuiry first, 1931, 

In the following u-'.fer: ^ ” * ~ 

■ ‘+ fiscal A .ant snail shall acply too ..meye in the «•: 
oinking i ad, so the peas accrue a><d i-duoao artilrbio thereto, 
frsn tins to time, to the purchase of faa.a in tim orun market 
vinulud laj;,ao •.wll, any stool oxebnace, if oataimhle with 
ro&non^ui* deii t ,ence at price* not exceeding 1G£ nor oent of 
tbs pnnoit 1 4®ou t tUreof snd accrued- interest. 





^‘V 



/Ay moneys in ti c slaking? fund which shall not bate been 
applied to tbs urobaso of Bonds at Isaet seventy days 
prior to the first day sf Cote her In each year f.-^.\A bo applied 
on cues first of tetoter to the rsdsteptiaa of bonds, by lot, 
at the redea,U n price of lv£ nor cent, of tbs prlaeliel .mount 
thereof, os follo< o: • The 1 owiA-cnt shell select by*lot on 
ocarsgats prlnelpul amount of ouch Bonds as nearly oa 

■ay be, to, but not exceed.ti , t .s moneys luen in the e nhlit 
fund and shell tbe..’eu;.on give notice of redemtioa of tte on* o 
so so looted, bat pub 11 shin, the sar« cJt iosat oboe a week for 
four c*4ecoutlve wsele, in each of two news, apors of afii mrol 
eircdhaUoa, publisher in tho »orou t -; of haohattan, city and 

brio* Tork, United state c of America* the first mUIop 1 
tlon to be at least «■- days prior to the date deci.nnto. for 
redemption, a:id by allii* a copy of ouch nutloo to oaoh register* 
Od owner of such Zk.ndo at bio addreea appenrln,. upon Use b ew <( 
regietry books, on or before Uu date of tbo first publi at ion 
of tit notice. Such no'ioe shall call. u.on the holucre of the 
.’on ■ s mentioned t oroin to su-r..ndsr tbu Dcstg,witb all;unesturod 
intorost eoupemo attached, at th hepd office of U* Piaccl 
/gent foi redemption at ttio onid r delation prJe* on the date 
designated for ouch rederrptlou. Cotioc of a toh redemption 
ii&vin,; boon given ua heroin, provided, ; th# oaid Boo<m shall, 
on the dots doel^nu'.od in ouoh no.icc, become duo and paysbia 
at:tbs said rvdorpt.o:. prise, plus aoorusd intorost, anything 
imrsiii or in : u m id bom s ■...nli iiwd t » ths Contrary 

ssatfum 


AJITlCSo VI, /-ny a- id sli '.'i/udo put ehasrd or rodi-sasd 
pursuant to tiny of the pravixlonn or this ontroot a'iall 
forthwith bo ctnc-jllcd by the r is cel f^ent and pe.aaaantly 
rstirsd and disposed at Ur dirrotion of the Oavornuent, and 
no further bonds shall bo issued in lieu thurao. 


ARTlCi. . VIX« Tbs Oovcrii t-n 1 . ngxoos that it will forthwith 
unuertiho nSfcoUations with .h» preosnt bolder.* of the external 

’■ and/ , 




























and Internal debt af the Republic for the adjuetaeat of euoh 
debt and for thi- sstiler.er.t of auoh el-tun? as May be approved 
by the rioanoiel rofivleer lucrelmftcr re far rod to , and that the 
hoods herein provided to be ioauod by the roverar*nt anu he rein- 
after tonsed *Tho Loon 1 ' shall be alias*** c« a first lien. 

a. Q* all oustoaa duties of the Republic receivable on and 


after the 


day of 


10 


imports or ox;..ortu • 


% ' • 


whether in ror, eet of 







finra* forfeiture*, er.cr^enoy roller fund, spec it 1 six par; cent 


. ,11 rov-m: e o;- SMSy* ressiVSd for the asoouat of 

the C/.vr a .ant trxr.: any couroo • v,rtenr* Oueli revenuss in Inin 
port tni h rfcor dues* but tix and Inn* t.-x,p*etul receipts. 










tax, poll tix, sales of public lands and propotty, ro<d ttx 
and h ichsrey fund, school tax, lienee fee* and any otbar revenue*, | 
t' xoe, Inpoato or oiu- <y e* which any her; of tor be imposed or f 

collects*. * ■ -? -■ 





Iis/ort and export duties ef every kind and cimractor whotsoever 
tend ;.»n< yc and all other ttcMt in-.jcsta sr.d rtteouct of the 
Bcpubio shell bs collected through the euntons, poetel end 
lntoro. 1 revenue adiulnistratioa, to be Maintained by the 
Govern ;v»t under th« supervision and direction tr a financial 
Advice? an vertc-ln :.osli-eaate appointed an Vareinaftor prescribed* 
"ho (ovens .out oblicuteo itself to appoint firm tin<» to time 
during the entire Ilfs of tie loan the fisc 1 officers required 
by the terra of this e^recnent. Who taring the lift of tlv 
agreement shall mperviee, direct ond control the collection sf 
the revenu a of tie d public Iron slietevsr source they my arise, 
and the appl c.tion the r of ts tiio service of the loan, wfeiuh 
i shall be sdiuinlotered in aocordanoe with tbs terns of tills ipreo- 
nont under rules end rag dations to be i«dc end to baeoa* effective 
for the u-poeoof ot rryine out the tens taui provialone hereof* 


AHX :cl VIII. In tn additional gut runt' e of the pnmpt 
4 Uipointuo.it ptytiRt of the larui in' to lnouro the efficient orp nisutiou 
of' rinonoialond function!** of the thorite fleer 1 eervlceo, the Cover/vrnt 


Adviser# 









ouvenunta and agrees to appoint to its sorvlcc sal* .’Inc. eiti 
/dvleer, who oholl be draicnatod by the lresident jef tins united 
r* tea of awrioa to tie resident of the aepuiaic of Liberia, 
and subject to his oppfeval, appoint to said, office. , Vht said 
' lnar.oial /dtvloer ahxil at all tines ba subject tM #6«vrei l 
by the iresident of the ‘fc public of Libcrio,''U< on request of the 
;resident of the United nifties. 








iP.TtdR IX* The organisation of the customs and internal 


Ci.otcms * r venue adninistratlen of the Wopublic shall be supervise* ay 
inti rnul the feller inj; offiosra, who oh. 11 be norain ted by tho Jliunelal 
Bevenua Advisor, to tha -iresident of the Jfcpublic of Liberia {fhs Financial 
/daint tre- Advisor tu vine Hrat ro ■ *:- tec the Items of tn# of leers -.enlnnts* 


tion. 



to the Secretary cf tstao of tie United t; too} oiod shall by tha 
ir eldsat of the republic of liberie be appointed and oosKiLaaionod 
to the reflective offloea with duties as defined in this 
Instrument. Tlv-to officer'! shall at all tines be subject to 
riMoval by the : rusidoct of li'uurlc, ut ttx requeet of the„. 
yuuuoial .driser. 

fla Auditor and Ass.st.nt ; u.utor 4Haal be appointed by *. 
i^rto out between the r.cvern.;*nt and the 1 isocl Acont* fbe Cffioea 
to be so deoi^mted ohc.ll b^ . -.•.•lifted as to educ tion and as 
to prerluoe experience in sltailrr or analogous positions in 
forei - oorviacj o.id the froel out ef the «epublle of ll’ieriu, 
bofors «u mqlsnitinint; tlicn for eervieo horeundor, otuuU. tv th. 
rl.jittt to re wire satisfactory proof of such ^ualifict tionr* with 
tha except Ion only of the Jin ncid A..vioar< 


— ~ 




?Af l,/ 






































































W* • 










juroh A. 
36ic Of 
xuuua. 














1> £ linenclel Adviser oho slitil lie detonated 

painted i-» her bi*befors eUlcd, „t a cat trj ot 3H*8M. 

pKt 4stMH ;" -. V; ' . tihf i' -Stab:. 

£• / Peputy : iiu-’-clel Adviccr, vho still pOrfonat sue! 

Untie* uc «ry be oecigncd to 1 Jj.i fror. tire to tiros b” the 
incaoicl i.Ut tex *ta» w'io shall be euV orlwet fta set in the 
pl o* fcttu oteu u: Vie Ain t-ci.-l dvlotr during hi* tbeenoe 
or disability; 

3* .Ji jfflol el, who ola 11 be-designated Inofbeter Oeoer-1 *' 
aetewi 



of 




of 


4. 




An Offielii vho efc»31 be do allotted Inspector General 










l. A bonded AwUtor; 

C * A 3 nded A-rolet* nt Auditor* 

The Ci'll on ro .bowi rent or.«d shall perfom eroh c.aiies 
i*! onploy':e*oh;p«reoue «u> ««y be defined by ia>, preaoxibed «■ 
by tovenssat, with or upon the advice of tae Fln-nolol 
iuvtner, iu4 the aelrrl.ee of tele offieere, «1 & the assertion 
of ti* Alnjaolnl Ac.ieer, shell be fluid rrve uae to tine; 
by agreement between the im ncirl Mvioar and Kite Govern/vent 
but th-j total acgrwfi, to of sell! 36' riju of said -iffleers, 
exoo-tinc only the •loanaltl Adviser, shell aot exceed the 
to tel < 1 ,» o 4 ,eto t»u of 14; , provided, hot-ov er, 
the.. In ho event of «ubet< ntloi oh ngec of rwnsy vrluco, 
the salary of v'o lint noiul Adviser end the wove eggi-ogata 
to tel amount of s.<lori. e of the o-hor off loom my bo>/jpo;.-- tiac 
to tine insrieoed or douin&ehed by ejreecont beta ten the 
d jYtJtizant end the'Mem 1 Agent, Boob Glories paid to the 
fleenclel -ilvltior end. t:<e flout 1 officers to bo a .pointed is 
u ovff ateved'chell Include oil allot- aeee of any kina or 
eh. rector uheteuevor, provided, however, that said official a 
nheli In stidltien to each r-oicrloo be iurulnhe; eulteble 
qu. rters bp iho Oovonsurcat} ohall bo furnished suitable nedicl 
o< re esc e tomernc- ; ahajl bt reir-brrsod for their eotuel 
tr veiling Shjcnee# incurred by litei*. on olfiolel duty; end 
stall receive trmilitt m «ki frost th point of departure' 1 
In Vie United St, toe of appolotanat or <utplo„4aent to their ;-oot 
In liberie .nd return to the united states on aminetion 
thereof; end not were often then once in two y-iara, shell 
rcc-lvo tiusr octusl t tivsllinR o^peno ,e by ordinary route to 
the -nttad 'itntoe <nt rot <rn« The Inrjsobl Advisor end 
hie es nlet :it*» e- ell bo :atltlco to r-ioolve ro-eoneblc leave 
of aoec ct, eunuletlvo over not More th n tvo yeero, at full 
pef* 



.-■ 






AitTiC -‘ ju 1. ?uyir carojt to juroieee fro» the Oevein- 
■ont end the t overment a£mi to aell, at the rote of 
per b< '4 of 1,0C'C. tocothor with the interest accrued thereon ■ 
rru* the tine, pureu nt to tlu terns end provision.; hereof, 
end 4n -c r.: nror hereinafter etc tec, suoh us aaount of said 
'or.ie ee will prcrlde funds to be used by Oovomucnt for the 
furpeei »tel id in tv • rec. Vice he-oof, .not tc exceed, however, 
the total ey;recate i-aount of *^,BO0,iOU ft so vuluee of acid 
bonds* : . ;• 

A. 3$id Sands eh, 11 bt certified to by the Meo. 1 Aficnt 
for the ;uipoa-ia of Identification, ar.i frua tl^»> to ties 

del.vorol to t. c l><iy«r, or l:o noi -inoc, an i ,; luct > uyment 
therefor at the rate above stated, to be or^&ited by Vie fiaoul 
to ths i ocount ot tie vlbcrl.-ft GovamijctR. Slid Hondo 
shall be bo certified and dellve *ed fron Unc tc ties* by the 
i'ire 1 Ati< at tl;* request of ths :<eoretory 1 1 the freaeury 

of 










• ' : 











or th# Comrnnont, with th« written e-'-nnont amt approval, 
of tiw. -'1*1 Advisor but net ot' miss, and peyawr.t of said 

Bunins 










£<mdj> Khali not h% oraied for In exafisi of %lm ta 
oohodi:Ic t to tilti 

* *o . 

3* During tfca erlond&jr yaar 14£« f no* to as*”4& tki total 
UGMgftta wnt of WC. v*l*i of talc 

, u 






4, Dur'nc ttio «. lantftrr year lbi -1 ?* wot to exc<dd the 


«C;!3Meeto ?•' -'-0 erount of lao^bOO #r nli 















6* JOoriiif; t)us arlondor ye#r lags* not to *xco«4 the 
•g^rai^to enpuct of -600,000 of aaH !om}** 
















ff the Genre runout s.nu fall to otll far thn 
! '-aunt of sjuid -3 rule ;rjvidtd or one /ear the uao lied balance 

dh*U not bo euiaul tive except with the 'i'uyes* o wi out. 




Application 
















■eve rosea t he rsby suthejlaee tW gMenpt ion til 
of prooeeda*" ail it* V one* now issued s&l outstr ndin, , o*a onlv called 
'v t&o 6/ Sinking -'uaC Gold Io n duo July 1, 1 QIP.m under the 
ncrewaont f;-r bcfuarUnt Lem dated T b*rsh 7, 1012, between 
tbo Kep-.blic of hlborit of iht flmt y.vrt and assure T.p, 

•or-aa A c«*, *t ol*« ->f the ociond port* The redemption of| 
oald ton., a shall be promptly carried out by th* Tisoal r~<mt 
for the account of the lowmia-wt in -uch aimer as it suy 
‘tea . to bo to tiis beat Inbore .t of the 'overwr nt ( purav lit 
to thr terns and nrorisline af the Indenture of Surah 9, 1912* 
t‘or thin purpose the ll#esl .. -..nt ahe.il use tie flret proceeds 
r wbleh it B*-.y rseeive fron the Rale ef the onda «a hereinbefore 
provided* 

2. the (fevemaent further authorises the poywsnt of all 
coats and expanses Inii.ten to ‘.ha preparation of * hie 
'croewant* and the preparation and exsouiioii of said ~on<io 
including foes of "luyar’a ca'inesl, wtree the Vise 1 /..eiu 
id hereby Authorised end di • noted to pay fr ar the first • rocuods 
of eeid Sonin s aforesaid* 

*« The r*m Inlng proceed e of oaid %onde purc.r.aod by 
Buyer shall be fries tuM to tine paid out by the TMeeul Agent 
far .ha account of the iourwnt for the. X cl .owing j<ur osce* 
in the following order of priority* % . win, 

4. thirty-five thouanj doll are or ouah loco amount 
as shell be sufficient to enable the Govenuont to repay 
odvenooe horetefom undo to it by the F.ac:u tary of tl< Treaiurp 
of the I nited tatoo under i)» net of September H4* 1917* 

Wo n uo “second Liberty La.n Act" as enneadeii r.d str plesohtod, 
ano tno interest the mom J <- 













. #$? 


JDllc^O* or o on iCCft PI O^xt M 
•hall b* ouf: latent to anrtilo the a va rA to any iti 
intaiml f^ncad debt, *n<i tha Intercut tMtccir; 


G. 



s 11 ore* or such Ices mount as 

shall xxxxta. shac xccoscaadc be auffioleat to oftahie the 
Cower arnt to pey itj internal fio. tiiv debt; 


?• Xnprovtusinto rnd developnente aa set out in the 
preamble on pigs 1, eub-yaroitraihe a* b, c r A, a and f. 
rtueh paywonto ehail bo made from tine to tmer by the rincnl 
.‘goat fron fundnn availrble In it* K nda Vmre. or to the 
eredlt of the Oovcmrent, upon tiie rwiueet of tlr Fk-tmtary 
of the Treasury of the opublio of Uteri*., certified and 
appi'OVOd in manner oml fo n nr tlcff otary to t’m Mao. 1 Agent 
by the yinunelal Adviser. 
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Goners! 

cow«. nant* 

of -i *' ■ -j ■ ' i. 

Cowe»rc.«nt. 


rwwi 



Ur , ■■■ 

* • *••-tj ►>. 










iy 


; » - i"' r?if. 





r/ntnint agrees bhat t:» -eoiwiwry of tf« Ir.toxlor 
t' » leers V ary oi tlio rre»nury» t*»s. (•oerefc&ry of ar, tho i ®ot- 
msfc p*'K»wr*l and otisor of *clftis < >w-41 co«o;,>erf with t!x 
JlmmoJ 1 Advisor to Oviit- order and oysten Into the finnswe 
of the O-jvoTjxrlwnt ana to tJmt o .1* tho lit- noUi j uv|ser shell 
"^doyiss for tbo apubilv of liwrio or. i for 1 m 4 sprtjantntal 
authority t isrsizt ouo.i astbode of osco'.atin- , r'-’lbo <*t rw«aat* 
‘Ions for tho collection, ar-pl loot loo end administration of 
tho j.ut.'iio resnues f,.nd recei: t.’o ma m j bo neoonsry to 
renure ttio collection of such rovenuoo and tho eaforoemnt of 
tv. 1 vtf rulto and regulations portainlat tJioretoj »ud nuoh 
edmnlrtratlvs ordsro or ra^tU: tioae shall bo issue* at r;<jvoet 
of thu iiaunr ial Adviser by tho doj.- rtn-utbol Imv for whose 
d« art-sort or undsr whose jurisdiction any rueh rcgttlc tlon, 
r ic or order o;<pi;ee. The 'otorurnt shall ft* ftne.itioa 
not Inronelatent with the constitution and lorn of Liberia 
for -the wlcl ti>n of such sdninlatrativc orders, rnlac cni 
regulation;: asjncy bo Isoaod e» nbote* 

L v^fyr- vV.*' ?V ^K- 

t. Only tho Finrnoioi Advicor no Wish tv sut-’orirsd to 
comunidste irectly witii any official or ere**ch of the 
- OoTnmwrt, bat by >gr ! <orient botv.an the C«rem*iaftt and tho, 

Hn noltl drlotr, under off ini \ aypo ntci under thio vRree-ant 
•v way be author!eod to o rresyoa?- directly with cny official 
O f the Gov«w»«t with when ho rary hero busln«««. 








5\ 





























3. for i'v> further tom*rtty of the aaoif-rned rorenuoe 
and receipt* tho ^ovorrrnem; ahull Maintain tho 4 *turian 
; rontlcr vwm 9 and *)aii further m intein ouch petrol,o«rrloo 
by coo *e bo neoeoeery Iron tl*w t*> iisic* patrol 

eerrioo by «u ehtll bo wlntelned by tho froae^y omrtoent 
Luotsite Servlets* Tim trentier ore*: er^ll o r^int inou asa 
fort ox the tar .uevirtviont amn tJio etron^ta of brot aiiiUl 

rt fiaod by i^rcowea bottaan t • rtooide tt and tho vla; noi l 

. <Jvle«r # and it oh^ll not bo Inoroiaod or rtduoou in wvui'ocr 

oat tue oocont of lno /2xtt.ncl»l /dvlto f oxooyt to .por^rily 
la oaao of r-arjjtnoy# >our duly <; aalifiod and oxrorl nood 
tfiiocr »\8H« U bo rooo^ndod by tho 1 rooicont of the rdtoa 
5W tee to %lm irooidont of 4bori^ tjkd $ it atfnvod by hla f 
abali bo :vp^ointtvi ar tho four atnlor officers of the Frontier 
Force ono aimll *>o aa folio* c t a a oclon 4 f two jofna au jor 
laa^ootorOf ana ono Captain who ea 11 bo /djutat» fhc tot a 
aitfrtf&ta ar^ari^o of a: id of-lecre aball wot oxcood the «ms 
or liirtccr thousand doll^rt (Cls#O30* : «r anm:-.j proTidod f 

* 

ad by %rcofttfti bottom the ^ovorm nt add the iiocal A* '-'to 

auoh^alarica a/uai ltclvM t-U aHovrancet?, pjwor-t »edl«al oart 
and a*.tfintioO| travel on duty* and < u&rtoro» wMcfc slirll bo 
fui isifth . ly :r Oc*-" iti* ent* v*ch officer o ail baxtfi 
•ortfi ir tho frontier otmw duriftr the feemfif of e^ld icndo# 
jn^oh oflioen aiu-41 proporo a i i^n of ro-cr^anisttion of tla 
fores fcfoloii aball bo baaed on the idea of ern ti%; tn offioifint 
oonti tmlr.ry or^/ nlaation for ho purpoeo* aforoe^ld w6 which 
oiir 11 intludo the < uaitflortlon and e t ointTeont an-i dlaolplinin^ 
of all oo^»i?aion©^ and nari-c^asni»eitmo: ofiicorr an^i t>e 
train rt; of the non in aeoorCMM vlt~ the beat practice now 
obteftni^ In almilar erf ? nleationa* 










tho fvn<5* for the m intenanct of thr rrontier orce ahull 
be advinietered by the Troaaury i^eptrir^nt under th^ aa*^ ilan 
and ayetori ae for other ooctionQ of tho Oovoment. The 
wo?r»ibn^in^ Ofiieor ol the J^ree* if ho doo.vo it dtBi:-ablO| 
co;iainlcii < directly with the ; reticent n/xii of hibtri^* 








th 


\ 








, B» . ./•.« assigned rovoniss sru r»c ifts >nt,Ui during 
isms nf obid r-est-o, b« ]e u.l» only In Gold| of tis 

prsssnt/ 















; t. $ ${££ * - pJfl : 




1 -' uaY^rnr u rwi #P44.;£iiy 40* a • € r.ua^c V union 
e«t up in 'totail t us est tattoo af revenues and raaalpto 
*t fiscal y^or aat* fch&U duly appropriate ana provSdi 
l< ‘ aafd irutlj ;at for vho cor isi .id tJguiiflSi o4UfioUdn 
a rare uoo &ri4 receiptsf and ihs j t)f tin? 

us do^tponte of tho Coro . ru >c atp InoHdl^ «iii(rlcs 
jtpaiiooo of ti'O na^cifrl /Livioor ciad Ma att;JT # ais ha rain 
dr^-j % to eorvloa of the io- ,\ ^cfuiral a* 2 ja *:■ ^otv^tivc 

pubHo voHe fiisd I‘rpxoToiaoii’tii Qddftll o m9 Aiiaufiit 
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opened and maintained by the doalcnr tod depedttury, oa which •. 
diO/urue>r»nt account ohseks nay be Arm* for expenditure, w 
hereinafter provided. 

•Jurny* pi Id v wo the depositary he sunder, wither remitted 
by tlw Used Agent or deposited by the Treasury Bsparts/ont 
or any other officer or scans? of t"* Covarnceent shall ho 
deposited In one or wore deposit accounts to ho opened 
and Bi intainod by the Ae oaltary, and shall ha transferred 
for Uiaburseaant to one or ora diebursataant accounts- to he 
litov i.BC <*• oned and niaint i*cd by t;» depositary wad oftall 
not ethorbi a ho expanded or tr; naferreu. Cuoh transfer from 
deposit account to disbursement account ituii ee made only 
oa i r-tided on t'no foregoing paragraph* 
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Uonoya in the disbursement account or as aunt? which *re 
to he disbursed in aueordanue with the previsions of /article 
XI shall ho disbursed in th* folio*in mn.er, tit* • 




■v 


v 


a* Mo eum ohall ho disbursed in anounto grader t an 


those yrovided by thy budget, hut 






*;;S - 











b. < naxpended oredito to any Account provided for in the - 
budget by and with the apipTCvml of th majority of a corc.ioBion 
composed of the Secretary of the /ret/cury, rinoncif l .deicer 
end the Auditor, who oh 11 certify ouch approval to the 
‘ uraptrollor for •ppreprirto notation in the a prop;lata ledger, 
mt 

y. M , * a. Should it bo dewed necessary on- desirable, money* 
available by raaaan af accumulated credits as provided for 
vln .’rticle > XXI, yaga n»ph 6, ney bo used, orepereu ‘.or their 
dtoburoesveTit, by i nd with the Joint approval of the Secretory!' 
of the Treasury and the financial Advuoar and authorised .y 
the axccutlTfc rower* Such nnnayo ch. 11 be available for 
disbursement from the disburse »nt account er one of the 
diiturHO nt a co .ante the sw-c «o otier funds of the iawsdnti 




u:--i 

















All aeaeys available fur disoursomant olu.ll be 
upon the submission v- t.e Auditor af a properly y > 
authorised an- verified account sheeriij the nataa or noose 
of the pore n or .persona to ahon said aomye are to be p»id, 
and the article of the budget or appropriation Ian whereby 
such expenditure la author! aod oh. 11 a jeer oa the free of 
the rai ueot fur yayumnt* U. on the Auditor duly exanining and 
verifying the balance ef tin rjpropriation credit against 
which said vouchor la to be paid, thu Auditor shall aig<ify 
his approval by en order ef release fron the designated domo*it 
ncoount to the de»i£nsu disburse ent aooaunt, of a aun 
•uificiont to soot th*. choc or ohoeke to he node and dram 
in payment of odd wam-nt* Thoreu. on ..f.e Meoratary of Utc 
Treasury ohdl sign the chock and to Auditor ohdl oountorsien 
to indicate hie vorlfleet on of the artlolo of the apprpriatlon 
law, the correctness of tin charge, and the corrcotnee of tin? 
cheek, thereupon odd chock nay ho paid by the ueaii.no- 
dopooitary on presentation by the person to nhon the same ie 
draua or by the opoeifie eroon to whose order it Buy be t or=e- 


ferrod 




•• r.a checks site 11 be payable to 1 oarer* 


The Auditor ohell prepare at ike end. of each month a 
oteto eat iu cash departmental head and tb tv* irreldant and 
Fin noii-1 Advlner, w.Uoh six 11 show the con-1tion of eash 

i rticle and Ust-11 of the current a; propri* tlonakaa* sJwuiaf: 
the mount reserved in suspense, if any, and th> balcotct ev»ll* 
able for disbursement* 
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iMBOa X 
Ago lit* 


• J I , - , J,. ■ K ' £ >. * ‘ « „ * , >. «, - 

jsjirtfSXXK* The Meoi.1 Asent so eptdita appoiotMwt 
M . ,ch, tuhi uttzbQ to pcrforo its obligation* under this 

_A_I ___ Vw* * ^ _-.*^4 Atf fnr*>. 







Coo treat upon th# terns and ecnditiv&a herein ttt forth, 
including the following< T ' * f^X. 

(a} If tag P*»eJ. ah*ll t t uiy lima bo In doubt with 
respect to its right* r oUifrttioue hereundor or with renpeot 
tv too rl jht of any bolder of oay Jon u, the fisc X >c*nt 
Bwy tditise with lofciO. counsel, on* anjt..iac -one or suffered 
bv |t in t»o*- fait ‘i in oaoarla— » with tt* oilniwi of Ouch 
cuunosl oJu 11 be cuncluulvo In its .favour ft* t‘t, lr.at « ny claim 
or demr^ by tot Covenrsent or any holder of to* Bend, 







(Sr ? 






(b) /he >l*a 1 .’font shell not bo reo 4 * naiUl to the 
Cev mweilt or to *ny lioldor of any • end f° r on. BietnKo or 
error of fact or of U» for the execreiso of any discretion 
or for anything which it any or o. uao*i to be dune in good 

ft itSi in connection heredLth, axoopt only for ltt own wilful 
default* ,A^ - • 




(a) ffhe Appointment of too JUoal Agent by too Governomt 
it! irrevocable, except for good *uo euffiaient e un; but the 
flMdl Apont suy resign at i^r tine by givine notioo of resign®- 
-ion to tof 0‘jwra.cnt at lrxst four veeks before ouch resigns* 
ties takes affect, and by publishing ouch no*.lee et letut once 
a «oob*|or four coaoeeutive weeks in each of two nevrepi pore 
in g«Mril elroulc tlon, pubUahod In the City of lev York, 
United istatee of eierioi . . 




,iO Xn MUR; ndar t‘.4» contract, toie Xiscal Agant 
la ttfir t".o /gent of too OuYom-ont and doee uot enter into 
er oesttn* any obligation or relationship of agency or trust 
-‘■■fat bi* with any of ih* holders of any lend or ito interest 

CkjLft;_J7L3e ■ vA 

WiTlOldi XXU IS le Sxproooly understood* bo*aver, that 
.11 lower and authority temporarily delegttod under toi* 
i^rtr to th> Xineneiftl >4vieer or any officer ap- elated 
lie re under io granted solely far the purpose of faoilHmting 
the corryin. out of this agree?ant, and upon t v* uisohar. • by 
the Oovenauont of the oollg:tiona herein aeoissed ell said 
sntor sd authority so delegated shall automatically revert 
vaispMred te the Government* 


Compensation 
0 * fiscal 


/gent 


• • sjUSiCLT. XXIX* The CevernsBRt riv 11 pey to the Pineal 
Agent fat no;mble 00 penaatioc far all aervioes rendared lisro- 
uiidci’ and a su-m eyblvolont to one»- uartgr of one per cent, j 
of the face onount of all interact ejujons, as paid, oau to 
?n 2 »el hth of ana par cent of the princlp 1 amou nt of all 
;' 4 inar, as retir'd, ehr-tlT paid at emturity, n •aulja»;otsj , ji 
ar nrchaaed or rodoered prior to it Verity, ao hereinbefore 
erwided* Paywant of euob cmnpeneation shall bo do to tha 
Hsotl ’/sent in gold coin of t>» United *ti tes of merles 
In toe -ity of Sow York, upon etotc* nte rendered o«c»i-. ^JV*41y 

B.*i t41I*»Ui*Sb» l»3 ™° 

on aonoys other t an depoaito for t)« pay cet of oouponu or 
ths eed.’jptlon of londe, rc.luining on depoelt with the Pisonl 
Agent fur thirty d;.yo, or wore, interest at tin rate of two 
or cefit per arp 1 '*, hu Piaci-l Agent way treat all such seeneys 
&e flea deposits, /ho Vi seal /«nt afc&ll not be anaaerable 
for the def.-ult ur sasaotuluot of any eccAt or attorr.cy uppointed 
by it in pursu*no> hereof if such a-int or attorney shell 
have been selected with reauanabls u«ro* fns Pificd A.o t ahrll 
bo j-eisibirse.. an indetanlfiod by to* 0averts^at against tuiy 
Habilivy or di>^;g« which it nay sustain or incur i t ie 

preniae*/ 
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if T «uxi tii* Viactkl . T fliit 0 iu.il have * liau Upon . ny nanayu 
aevionlted IB ths Rinkin. Itema preferential to that of the one* 
for Kty ouch liability or <usa»£c. 

Itlr ' AMIS. Tiv> VUr.r.1 shall ronaax to tbs Secret ry 

of tise iron; urt of .Lloarii* in aash y «r seni-annual atatawente 
Mt aeco.ittt# oeve-iinf the r.nul-ann .ul periods endin Deoraber 1 
moc lime 1* In Such yonr of all reoci iu auc ptyaent* end cx;enn*§ 
;r«da or it.carred by it durin*; tn» ret, ective «*rioda comiencin*: 
nlth tu-« ante of thiB contruot and eodinj Julie l t 19.1* Vnloen 
objection to any nuoh at* ta sam ttodi Xx juoauxmul of account 
aheil be :sado by the caretary of the Xrousury to the ?l»o»l C;] 

Aereat wlthL. two oaths after the receipt or such otetoment 
of orasi.4)t by hit* parti ul.xly apecifyln® the croiuv, or grounds 
of euoh objection or objection*, the etatamnt ol account | 

■Sell be dcarttd to be correct and uoacluaivo boti-oen the C,overmen: 
and t/ 1 * Via«al The Govcrnnant ah; U promptly pay or oauood 

to b* - nid as or tho service of t?» Tcnuo* tua expense • i>f the 
vi >o i Agent os n’r.otm i/t swofe at*tenent< Tho ox ease a of aueh 
a*rvic« t6oy include ariom nt.cr thingo expense* of printing; 
an:', advert; oer.cnt» eoet of exahungo and reait.anoe of fund*# 
brokera a *harj;e*, poatai,** o; bio, telegraph s nu -olaj hone 
ohoX; <ee, eludbiea ol logrl ouutacl and other uo j- x expenditure*. 







/UvilCL* JOOV* uthir*& in UUg c ntn ct tx^fema or Iffplltd 
is or dhni.1 ire o<metruoa 9 t giro my ptr;reii 9f .othor 

tlre*i the j mice Imlttf *ny ri^ht 9 rarady of *1*1* undo* or 
by rcooon of tMo o^utr*>oi or any lutmut, ojtijmcctloi* or 
condition heraui ouutraiicd* 









/...•vi'iLr iH # iotico to t 4 Oo/eriyamt L; wumreotlon vith 
this contract or the pon’orvmuce of wiy of th® Um> hereof p 
R* / bo given by writ ton ooannnioatiMo or by cable* t 
i ddro ofcd to t i .#crotu*y of t o irousury of tm ^public of 
^iirerio. «t hoticco to tho Oc /oriiion* froa thft MoccJl 

Ag«mt lit uovjuh lion olth iht% o atorot iteor bo given by written 
ooiosuiuootioiii r uy o. 010 « o^droriiod to t c atianoX City r-nrdc 
of >ev ftflUi slU gtr ot» J'OIS rorb City 9 d»Uod Ptr.tOi 

of /^atrioo. 









Mtrxa* juV£. Is Oi ao of dlapute bet. eon the Oovorntaent 
nui either of the other nrxtieo to tr.ia Sontruct to* natter shell 
bo referred fur detamiaatloo to arbitrator* one of v!ua oh. 11 
be a;pointed by eaoh of the ]. rtiea to dlaputat end, if aueh 
arbitrators siiall be unable to acre* i«aae t .aoiiclvep# t.«a 
• eoret. ry of uti.tc of tino nitetd Listen of ooxlca ahull be 
rc unoted to appoint an a.dltloih-1 arbl rater# Tho deoloion 
of the auvjorlty of the srhitrutoxo so appointed ohnll be binding 
ini ooiioluslve uroa tho pnrtles to the dleputc* 




233IIU tm b*u&m nj y 9 *t tl4i c : ini an of th* luycr $ 

Ire Mgr«tv^i in sash fora; ire to tre t>l tgi^lo for iintin^ on Uta 
jiow Yort Oto«k £40Bli2 ngo 9 one tli« Cotorj-otmt in Much «it00 

to ftuninh ouol: infonretion ire .-xy bo rt^uiro - in connection 
sitIt tfiiy-f-i^llontion to iudt list ouah Sgn*re an th« aadd M^ok 
exc HJigo# th& CovcniMbt wiH i*y 9 i w t port f th cxpcsreco in 
eonmatl&n witu the o&nr oo of tko T <nao 9 coo; oX ouch ilotifii;* 






^ rt*T^ Jf 






;<ran.j.v.iVm. Xh* i*bH*,atiuno of u^5 dujrcr under thio 




v>ntfuci m «\pr*jcoly oo#^iitianod upuh tho due ratification 
mu oc.riOtion of the. oentrret by tho hoftiX turt of Urn ^opuhlio 
of ao rU on or before lot lQ2C t tju# upon 

*.y counooi for tho tvuyor o% tkn lcgrlity a: %)m loz» um thy 
fotxi ourivi iCtolity o l tho B ndn 9 inoiudlne oil prooeodin^ai In 
ooflnootion Mith the authorlootiuna oonotlon end isouo of tlio 
loiai end the o&ld Son o» oi«d t:u* 5ov«mr«nt o^jretr; to fUraioli 
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BRITISH CONSULATE GENERAL, 
LIBERIA. 


3rd February 1926* 

My dear ivlr.de la Rue, 

very away thanks for your letter 
of yesterday's date.I am generally In agreement with 
what you say,There Is as you observe all the difference 
In the world between being anti anybody and pro one's 
own country,I cert Inly me n to be the latter but in 
a reasonable and courteous manner. 

As regards Mr.Ross he has heard of my complaint, 

I asked him yesterday to a reception I gave for the 
Spanish Governor General and he attended and approached 
me on the subJect.The occasion was not opportune to 
have It out there and then and we agreed in the frlen- 
liest manner to have a palaver In a few d* ys,So your 
kindly intervention will not be necessary In this 
case,! wish to thank you however for your kind offer 
to Intervene ae I had requested. 

Yours very sincerely 


4 nk-Jf . ^ Smm 1 * 


t T. 8M4LL30 



SFfci ]92£ 




Office of the General Receiver 
^fm MONROVIA. 


Customs Receivership 

OF THE 

Republic of Liberia. 


February 3, 1936. 


tty dear Mr. Smallboneg, 


Your letter of January 39th would have been answered 
somewhat sooner had I not been engaged in so many matters 
as to make it cults impossible to get down to dictating 
a letter. I am perfectly aware of the fact that there is 
to official approval fo^ any anti-British or anri-American 
k + titmle t and I personally have always sincerely and 
strongly urged that one of the most important things con¬ 
nected with American Citizens 1 activities in Africa was 
to see that our British friends were neither injured nor 
personally offended thereby. 


3. There hav= been many people here, on the 
ships, and in Nigeria who have not seen this situation 
clearly. Statements have been made to the effect that 
the Amerioanshave bribed the Libe^iar Government, other 
people circulate cop!- ■ newspapers which would tend 
to alarm or discourage the Liberian neonle against 
American interests; Ca tains on English ships are reported 
to have made statements which were disparaging to say the 
least and, in some instances, insulting both to Liberians 
>o Americans. In Nigeria, the American shipping Board 
representative, I am infnrme4, never received the courtesy 
of social recognition at the Government House etc*, etc/ 

I mention these matters because if I may r resume to say so 
you are new here and may not be informed about them, but" 
all of these things have been aggravating* and on the other 
hand, I have no doubt that some of the American articles 
in newspapers have been equally aggravating to fur-seei^^ 
_ni liberal thinking British people* 


. r5 * 3here is no question In my mind that with the 

ciose connection between the United States and Great Britiin 
m financial matters, and further because of the fact that 
our languages are to all intents and r-urroses the same and 
therefore the interchange of ideas is relatively easier 
between us, that the closest possible harmony and c o opera- 
^on should obtain between British and American people. 

I - 1 Qne those Americans who have taken the greatest 
pl vaure in the memoirs of Walter Hines Pag-, our Ambassador 
to the Court of St* James during the war, because he has 
so frecuently expressed the ideal relationship between us 
^ 't, * am also one o‘ those Americans who appreciate tha** 
two strong nations, each of whom have developed ion ofawat 
ability and determined character, must necessarily oft-n find 

theip commercial interests oppoaefi. It is when this a ort of. 

situation occurs that those who thin* broadly and wipelv 
radat exercise their great efforts to maintain a pleasant 
relationship. In a;r position here in Monrovia,personally, 
ae the American nominee, I try never to lose sight of this 
fact, and I shall take .great pleasure in endeavouring to 
maintain ^hat cordiality and mutual understanding which would 
permit us to work harmoniously in our respective lines of 
effort* i ash you to take into consideration one thing in 
connection with the matter you mentioned in your letter and 
that ir, that there h&yp b-*r dissatisfied people and that 
there have been prejudiced people who may conceivably have 
thought it would appear patriotic to help stir up trouble. 


Mr. 


4. i have not yet talked to Mr. Boss, but I know 
oss very well, I know his enthusiasm for bln work and 


- 


I know 






CUSTOMS SERVICS 


X know hfs appreciation of the difficulty and magnitude 
of his task here. Mr* Ross has had a most unpleasant 
time for two years* He has had the uncertainty of the 
Liberian situation coupled with the difficulty qf con¬ 
veying the proper understand^ of that situation to America 
to his principals. He has ha' 1 a still .greater difficulty: 
the.t of harmonizing a new organisation and pettlAp it into 
working order* I thin:: we can both fruits understand his 
reluctance to give time to social affairs and X think we 
car both see that he is right * I hare no doubt at all that 
Mr. Ross 1 st itepent with reference to coming to yoxir house 
: different statement and was more courteously 
expressed than the way it was reported to you. I rrorose 
to speak to him About the matter at the earliest possible 
date, and meanwhile X trust you will hold a open mind 
and look at the situation from a very broad and amre- 
ciative point of view. “ ’ ^ 


r >. Meanrhile, assuring you of my entire willingness 
to io anythin.- in my power, and with personal petards, 

I beg to remain, 

Very sincerely and respectfully 
yours , 






Prill h Legation 
Monrovia 

22 th Jtntxnjry 1926* 

Jy asar du It Rue, 

I shall be very grateful far yew sFttt nee 
and auvice in Uie following matter. 

My Foreign Office h j a received a formal 
insurance that the s-nti-Hritish attitude of some of Messrs 
Firestone's employees In tlborli would be dis c cunt en&xiced 
frora headquarters* I now lomrn th t v!r t Re«ft reoer tly s* i& 
tht*t although he hi d returned my cal} he hid not propose 
entering ^aln my hou;0 and he follower this up by refusing 
to come xnx&tnmx here s tinner «t which you were prustnt 
without my aue^u-te excuse•moreover L a informed t. >t he has 
kgt-in v anted hi suboruin^ceo hot to hav* any Intercourse 
wltn me, 

I u* # es you i.re prod bly *w-re f & firm and 
tjraeni. believer in Anglo*-Atier loon co-operation because I &,fi 
purdu^a^t that only tjtrough -hut co~ope?4 tlon can progress 
the whole worlu ovrr b<s mrdnfcHined*! feel fiure that with 
your habitual t«*ct you will be able to con vine Mr,Hoes th t 
hi attitule 1: a mistrlcon one.Ho prob bly he* ^ notion that - 
not being n American - he has to prove himself more American 
then an American and that the only method of doing this is 
to u bnti-jrltiih. 

Should your kindly intervention,wtiich I 
venture to anti cl p to # prove of no avail I shall hf.ve to 
report, to tin** For ign Office with a request that .>.eure 
Firestone m y do reminded through the proper channel of 
the aesurtuica given*I wi h to avoid doing this a it is 

always 







always distasteful to h?-Ve to complain that ar under- 
taking f.i von has not bean Car* led out -tfhatevur tha 
r-aeon easy be-ana alee because it eight affect j.Ros * 
position *ith hie company anu I have no reason for 
^lshln& to do hi*a uny a^k, 

You are of course at liberty to ^hoi* letter 

to iTtRoia if you think fit* 

/oars very sincerely 




Sepang Selangor Rubber Lstates, Ltd 


4*' 


(INCORPORATED IN ENGLAND. J 


T6Tl-EG»Af*HIC A3DSES5 

CUMMINS* 

SEPANG 


(’ode; Bnoobi HaLI/S ttHUBER ED- 


IO JAN 1 

SEPANG ESTATE, 

SEPANG, 

SELANGOR, 

F.M.S, 


Telephone 17. NTlai. 


___ 192 


G 


The British Consul General, 


Lonrovi a, Liberia. 


,i. Ai rico 


Six', 


I have for a&taaowl«dfcEieht your letter dc tstober 15th, 


in reply to rtine, it tod August 2L th. 

X very rsuch nypreelsto, sad tu:. indebted to you for, your 
courtesy in replying so fully to ny enquiries. xou do not paint 
a very rosy picture of the enterprise, and this, coupled v.lth 
the fact that planters of experience in this country are Just nov. 
enjoying prospor*ous ^unes, is 11 *cely to deter good nien froin 
i;i"Co 1 ii gsL oncs ^oi'vico * j_ nfl.y§ v/ritLon Llio FIpt 1 Ixi 
question, stating the' terms and conditions upon which I would 
consider entering ohelr service, and now a,/ait their reply, but 
wih, r..; you suggest, proceed with the utmost caution and safe¬ 
guard myself- In every way before committing myself • 

% 

A^ain then.,.int you. 


x bir. 


jurs faitiifully. 



* * *• 

















